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<<FLOW=>>, an online literary magazine, is delighted to accept submissions of novels, poems,
fiction, artwork, any other innovative literary work, and articles about petroleum industry. Email
us at editor@aspeoil.ca .
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Where to begin when your
employment ends (Sherry Wong)

SHERRY WONG B. Comm., M. Sc. CFP
Financial Consultant

Investors Group Financial Services Inc.
Tel: (403) 253-4840 Ext. 2339

Cell: (403) 870-1833
Sherry.Wong@investorsgroup.com

Insurance products and services distributed
through I.G. Insurance Services Inc. Insurance
license sponsored by the Great-West Life
Assurance Company. Written and published by
Investors Group as a general source of
information only. Not intended as a solicitation to
buy or sell specific investments, or to provide tax,
legal or investment advice. Seek advice on your
specific circumstances from an Investors Group
Consultant. Commissions, fees and expenses may
be associated with mutual fund investments.
Read the prospectus before investing. Mutual
funds are not guaranteed, values change
frequently and past performance may not be
repeated. Trademarks, including Investors Group,
are owned by IGM Financial Inc. and licensed to
its subsidiary corporations.

Your life has just changed dramatically.
Perhaps you expected it, perhaps you
didn’t. Your first reaction may have been
shock or anger, but when you can get past
that, you can start thinking about the future.

There are many questions you’'ll have to
answer. What's the best way to handle your
severance package, while minimizing the
tax effects? Can you access any pension
benefits as cash? What's the best way to
manage cash flow so that you have enough
to live on, without exhausting your
resources? What about the employee
benefits you may have lost? Which benefits
should you replace privately?

Then there are personal issues to
consider. If you're accustomed to going to
work every day, you could find the sudden
lack of routine quite challenging. And, even
though you may be tempted to start sending
out resumes and registering  with
employment consultants as soon as
possible, you may need to regain your
confidence before you go to your first
interview. Or you may decide to take a little
time to upgrade your skills. Most of all, you'll
need support, including assistance with your
financial decisions. That's where your
Investors Group Consultant can help.

Make the most of everything

If you took early retirement, the company
may have offered you an attractive financial
package. If you were “downsized,” you
probably received some severance pay.
You may also be entitled to some or all of
the pension benefits you've accumulated at
the company.

What you do with the money you've
received can have a major impact on either
the quality of your retirement or your
standard of living while you look for a new
opportunity. Talk to your Investors Group
Consultant as soon as possible in order to
minimize your tax liabilities and maximize
the actual money available to you.

How much severance will you get?

Minimum severance requirements vary
from province to province. The amount of
severance received may depend on the
circumstances of each situation, so while
you may be able to count on some
severance pay, you may not be able to
predict the exact amount. The most
important factor to consider is that the total
amount is usually fully taxable in the year
you receive your severance. However, there
may be ways to defer tax on some or all of it
and your Investors Group Consultant will be
happy to give you the details. You may also
be entitled to Employment Insurance (EI),

(Y 7 B FLOW issue 7
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but payments won't start until after the
period your severance was designed to
cover. In some provinces, your El could be
reduced if your severance exceeds 52
weeks’ pay.

Decide how to deal with your pension
benefits

If your pension benefits have vested
before your employment ended — meaning
you've earned the right to the contributions
your employer made on your behalf — you
may be able to collect a reduced pension
now or a full pension later.

In addition, you may be able to transfer
the full value (both your own and your
employer’s contributions made on your
behalf) to another retirement plan, such as a
Locked-In Retirement Account, or the
pension plan of a new employer. This
transfer option is not available in all cases.

If your benefits haven't vested, you will
be entitled to a refund of any amounts you
contributed yourself. You can elect to take a
taxable cash settlement or transfer your
benefits on a tax-deferred basis to another
retirement plan.

The financial implications will depend on
the option you choose. If you don't need the
cash now, you could end up paying more
tax than necessary unless you select the
option that effectively defers taxes. With
expert advice, you can make sure you keep
as much of your money as possible.

Manage your cash as effectively as
possible

Without regular employment income, you
could find yourself living on less — possibly
a lot less —for quite some time. If you're
taking early retirement, you may have less
pension and other retirement income than
you'd expected — and it will have to last
longer.

Managing on less isn’t easy, so try a new
budgeting system. After budgeting, your first

area of concern is likely to be debt
management. If you have high interest rate
debt, especially non-tax deductible debt
such as large outstanding credit card
balances, eliminate as much as you can
immediately. Consider consolidating all your
debts under a single umbrella loan,
preferably at a lower rate. A secured
personal line of credit (also referred as
HELOC — Home Equity Line Of Credit) will
be a good source of emergency fund as
well. Having said that, you need to do this
while working. Once you lose your job and
your income, it is virtually impossible to get
a loan.

Other strategies that can help:
Consider restructuring

In some cases, it may be possible to
restructure your debts in order to make the
interest on the loan tax deductible. Ask your
Investors Group Consultant for details.

Be careful about withdrawing money
from your RRSP

Any money you take out of your
Registered Retirement Savings Plan
becomes fully taxable. Also, since you
cannot recontribute amounts  you've
withdrawn from your RRSP you'll lose the
tax deferred compound growth on these
contributions. If you have no choice, ask
your Investors Group Consultant to help you
do it tax effectively. If you have a TFSA,
withdrawals can be made on tax-free basis
and you can re-pay these amounts in a
future year if you choose.

Investing is more important than ever

The lump sum you receive as severance
may be the largest amount of cash you've
had to deal with at one time — and it could
have major tax implications.

See the accompanying box for some
techniques that will help you minimize
taxes, both now and over the next year or

(Y 7 B FLOW issue 7
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two. Your next challenge is to decide how to
invest what's left of your severance package
after tax. This will depend on your plans for
the future:

Taking early retirement

If you opt for early retirement, your goal
will likely be to invest for the long-term, with
a view to augmenting your retirement
income.

Searching for a job

You may need your severance package
to tide you over until you find new
employment. A short-term, easily accessible
investment may be your best option.

Taking a job

If you find a new job quickly, you'll
probably invest your entire severance
package.

Starting a business

If you're starting your own business, you
may need some or all of your severance
package to finance it. Making money in a
new business can be challenging.
Therefore, it may be prudent to keep some
of your severance investments relatively
liquid and secure, so that you'll have
something to fall back on in case your
venture doesn’t work out as you’d hoped.
Whatever your particular situation, it's
important to diversify your investments and
keep growth in mind.

Getting ready for early retirement

Even at age 65, many people find it
difficult to adjust to retirement. If you're in
your 50s and have retirement thrust upon
you, it's vital to take stock of your situation
immediately. You could be retired for more
years, on fewer resources, than you'd
expected.

Early retirement can be good news. It'll give
you time to do many of the things you've
dreamed about. But, will you have the
resources to make those dreams come
true? These are some of the questions
you’ll need to consider:

When should | take my Canada or
Quebec Pension Plan benefits — at age 60
or later?

Should | convert my RRSP or TFSA
to retirement income now or later?

Should | try to defer some of my
pension benefits?

How can | make sure | have enough
money to see me through retirement
comfortably?

How can | protect myself and my
family against the effects of inflation over a
retirement that could last as long as 40
years?

Should | make major expenditures
right away — such as an extended trip or
the purchase of a vacation property?

Does part-time work, or starting my
own business, make more sense for me?

Becoming your own boss

Successfully running your own business
requires a certain psychological make-up.
You'll probably have to take on much more
risk, work longer hours, generate new
business and secure a significant amount of
start-up capital. Be sure that you can be
comfortable with the entrepreneurial
lifestyle!

Keep the right perspective

At a time like this, it's easy to become
preoccupied with your new situation and to
lose sight of the bigger picture. It's important
to stay on top of your overall financial plan,
and to keep it updated with recent changes
in your circumstances.

Don't get caught by surprise again

No matter how secure you may feel in
your new job or with your new venture,
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history has shown that life is unpredictable.
For that reason, it makes sense to create a
separate investment fund, while you're
employed, to see you through three to nine
months of unemployment. The secret is to
be prepared and to make sure that your
financial plan allows for anything that may
happen.

Make the most of all the support
available to you

Your family and friends may be unsure of
how to offer you their support. Let them
know it is okay to talk about your job loss
and that you appreciate their concern. And
remember, your Investors Group Consultant
is also here to help you and revise your plan
if necessary.

Tax-Saving Strategies

There are many ways you can protect
your severance package, other income and
against taxes. Consider the following
possibilities:

Transfer as much of your severance as
possible into your RRSP

We will determine if you qualify for the
retiring allowance rollover.

Split income with your spouse

If one of you is now earning a higher
income than the other, consider transferring
taxable income from the higher income
spouse to the lower income spouse.
However, it's important that any strategy
you pursue does not get caught by the
“attribution rules” in tax law. These rules
limit income-splitting opportunities.

Claim deductible moving expenses
In certain circumstances, you can deduct

moving expenses to reduce your taxable
income.

Contribute to an RRSP

If you have contribution room available
or a pension adjustment reversal as a result
of the termination of your participation in a
pension plan, consider investing some or all
of your severance payment in an RRSP.

Contribute to a TFSA

The Tax-Free Savings Account allows
you to save for emergencies such as job
loss and for retirement. You can provide
funds to your spouse to invest in a TFSA
without being subject to the “attribution
rules”.

What about health care and other
employment benefits?

Depending on your employer, you could
lose some or all of your benefits when your
employment ends. You will have to decide
which benefits to replace. If you have
dependents, you'll almost certainly want to
make sure you have enough life insurance.
Permanent disability and supplemental
medical insurance should be given serious
consideration.  Your Investors  Group
Consultant can help you determine your
options and how best you can meet your
needs.
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Pl IRPLstEite 7. BT BLE R AE
AIAE R UK B B A R R OKER, 2R
Z RN B 70 FEUL B RITER N, U
EMEE SR S BN INUKII AR, P12 08 22
RFEADGE R, I RE M 2 A 2 A2l 2 217
IKEN” BIAERE R . 22 FRFTKIRGE . X2 —
Pl BE XIS 7 B B AR RO DV, 40% 24
AR B AR T B XM R o o AR 5 95 4T K
IR0 R BR &, EHA— ST
HAINERAT), RIS ARSI, A R
BRI, FMER. 3. AARTE,
X ST AHAT MM, WA MEE, R IK
B S AR R BN AR, R RS
BT, BN S8V, e R K
URAHTUORE . 2 T AASKE BT AR EL4E B VKB
b BRI N TN T, R
e 4. BRVHGE. I BN R B X
PC B ARHE, RF 11 B AR AT UK FR B e R —
P =R LLBINR &, A 7 A% 4 T
UK IR M. BT I ek,
M A& #Em . RET. S T

BN, RIE S AR BN, 5. Tk
TR KRR B IR A R SERRA . Hs
TR A0%IPAE 52 1Y) T AR TRCE DK R 74 R
JZ, BB 48 /NI LUE FREUH, XA MG A
TUKWBCRE AR 4% — Ee— BB IR
— HWE T, AR B 2 )id — I8 ek
F 5 B

(

REFFIN(Vodka)
IR TS, RH/ANE. Bk, SRES
R L. ARG IS B K, B R
WKAREE+ 2. EARSHHREBEE
INA B, PR e LR

= R e

1: Balalaika. ¥ Vodka 8] \— M KR
o, SR JE B AT IR I R 8 (R UK,
fEENRE BRI LI E NG WA . 2
Barbara. ¥4 Vodka 8] N\ — AN H A
o, SRS (IR AR g T Rl A AR g, A
UK, AR S I I RS BIG RBEAR .
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XEHET Vodka M i WAXS R, X
FR1E Alexanda. 3: Katinka. ¥ Vodka 8] A\—
MR EM T, RJEEEDEA T E 2
AR OKEE RS, fEZhRESe)E, BIIHER
EOKEL S EEAM . 4: Vodakatini. A
FX R AR S e, A F = H
Vodka HUAX T #4471 . 5: Czarina. 4%
Vodka FIPEM ATy 220, FRREE LIRS
& 7B BrRE R KB — AN FE
e, R FANE R 6. RERIN+HE
e X — M ARAT MR . AREFINX R
PR ik NBRAR R — R G v R, (5
MY B L N A — B AR —F A — R
A= B LE LT AR

. % (Tequila)
FEE SR, NSRRI RS EF
—R)FE LI AR TR, TR
T AR . T IR FEAE 50%(V/V)
KA, BT IRZAEN. EAMNREE S
T

1: E Z Wi+, HSUX e E 22 5 0k
G, MR B AR . 101 E HRY
(CET-EAWUHY B, BEETEA RS
I, M EANE T KT, AT e
WET, BRI Rk, BESET. 2:
Jed WK JLIGE, AR IE R A &
R, B RER. 3: BEHEZH+TFH
Tequila Bomb. 37 B 1 e v 2238 56 Faf BH A
K, —W=, #mEMO, FEREEHT—/
B BB E E ARSI, 2 W
BRI . 4: RHEZN+40). FREUES,
EAL A 50 i i il+uneE. FaME—14
SRV 1PN AT ST P (Y R 2 S SN
TVEEW. 6: Jd 2 il+uneEky . /N &
B AR B (B Rk ), — e —
W, KRB .

£ 1%(Gin)
FEEM L, WREEE 35-48%(V/V). BEAMUE
BRI PRFARRIEIAE L, R BA X i 1EH .
GV 43 R A 22 3 T RN [ 4 K
x.

B om oA

L_.
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1 il (Gin/ALFA TH)+2 1K +UKHHT R . &

T DA /4 =2 10 H 42, PR RSO AL AR T A IR

WAL R)TE, 2B 3 X EL, A KEFN
Mo FToA—M#ROKEATIR, FLL 1:3 4
WA Tk e 5, BEMAFTE R . XH—
K, HURSIRETE, WHERRKIT&/AT
B, ERHE. NRES L& TRIE0
R R BT T3 3500, il RN E ) R G
Mz, FONXMEESh&E R, 1mHA 5
AMetgo 20 G+ ST B+ 3. &+
TE. 4 EW+HFHES. 50 &l
(2-3 #AD) + 530 (L&A .

LY o !.-:}‘E
| !

%) (Wine)
R AR Ay N R AT . AR A
o5 6 T Y RN R AT DY R . Rk A
WAL IRAHE AL, AR, RRRLE

FERAE) LI, (g, RS BC

HL{E (Fruit Wine)
PA7K SR g S Ak 8 ek e o RS PTG o AL TR o
WAKRBRA &S, EHER. Bk, . 2.
e A . BERE. AR, BRERREE, A
J7SC R, AT AR K SR T ) S ) T

(VSESTIP
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B SRR (B 30)

Don’t Discriminate...

BRI 2, H AR IRATAE R
BB KT R R HAT, BB
SEEAT 2RI R R R . e 2 T, ITA
[e JE £ o 5= KA e AR . NAE R — IR
S BALRAEAYD MBI 22 BE T A O
EHI—, BRI 2 BET . EHKYD
Jas AR RN — SRR AE Bl Ut
FACK, BE—MF EATlBLE L. BFA
W FE TR PR, #E T, &
A RS R R R A AR .
EFMES WA ABREINHIZH, JELE
AR 2R 55 ROk M % o Wb B E O, ik
PITE. WA NE R+ 258, KRR
R BALIE A T aE T

WIKInER, 2HTR, HAIHLE S %L,

PHR YDA R F A S, T — Kb
wif. £20L, BINTRTBUFHE IS
FAEfE, ANFKEEELE, I, EEH,

THRATIR S . BUFETIK & TEH ARG, &
FIHAHAY R EE— D NBHIR A, = AT
Lo ATEBESMILE, AUPE ARG,
WA HARE X O F . JoBE AT 51 R
HLERATR R 2 o ARATEERATH ATM B,
JRHWHR ERL ) DA R £ 7 S 2 B AR R L T UK R AR
Fo RIERAREILH —H2ERXAWE—
PMHREEEL . AU RATEA T A
N, MR R R SRR T =4
AT 75 N SAT 24 3% 1) 2 LA I 44 R AT L
e WERAERE, BMEAILNIIANEA W
UERIRFE 7. MR, IRATECN 7B LA
&, BTG TEMERER. £
T BRI SRRt AL S T

H—K, WRRELRPWRK—A il hEE
TP B0 & L RR LR 73R R AR R
RAE SAIT 345, — DRI MR 1 —
NES . A T — AT RS - 2%
(plagiarism). WHEZRI T JLRIITH, HEIE
Eo XITINRERGANHES 5 essay. i
S RATEINLAT R R R B R 2 2 828 b
X7 NE, R LEEFET — 0l
NEMEN, FE—@H, fEEAR. ZIHE
WoNHE, Bt T ARSI 2. R
EASZI-FHE R B E N, 5 H AR
ANBUWAE, RAFPEANGE, X T
PELW T .

AT 7RI RS . PARREOE K A B 2
s, LI A FRE R, H—, F
fBRE)a, WA S5EMEE, K=, i
22l MFIE . 38, iAoy i Fik
MBI S S R B P EZ2ERZ R
WIA, AZEUih; MBI aE.
ARG, B AR A S 3 SR

F I W 7 BT A A Al 4 ) 25 24 L2 D

IRV TC R, RS =05 e S
WU AT B AR B R FRAT. JER
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MIEs R ARH 5K, ZIMHRS 1 PIAL 2 AL A
B, RTTREEE T A-.

IR, AR b, AR S HE
bt 2B REEAEGTEREFINRIE LGN .
L&D LZ KL 4TI, BB
TEANKIF OB LB 1 52 1) 22 7% R ) 5 o

“Hi, guys, you should find a job where you can

speak Mandarin!"

R, RFAE, nTax, kg -7 &
INEERAGER N, ARAAEINZAE
RILAG T TR DAEAN A, HEM
O3 ) (R0 1 LA S AR — s AT AR
RSy, M4, ReEnEE —RUF, EE
AL RIE A2 PRI A Ul IR AR AR AR
PR AN SO VFA 16 5 B Sl R PTLE Y e SE
2% ) ) G TR X R B e 1 R R T A
MBSL 525 1w R

PE = B BN B B sz . 0 A5 W 2
RN, R T —ASH A, HETH %
KRRMAEA IS B (AR . 8k N FH IS
TG HE A, A ANHEF AN fE AR
Kitchen 7K BEME 2 BIHEPE, 2 3 N AL
N ILFEERBE S L “very Chinese” , &
T e A o

HAUERF RN 55, MdeaE0, wE
EAE AR R, Bl /S T
REEREREBCIEXANNIT N, XFE
SHEE “HRER” A, ERERIT A

T HERJEENISL: "You can not hang out
with negative people but expect to live a
positive life."

e, WAMRFE D Z— T IREFERK A
BALE AR, BB . I RE, 3K
LT RIEHRM A R BOR ISR, ISR
1B At/ dh ot BLRAE AL, HEARHH gk
JH, fhATRREE, REPURE, XMLi? &
FUWRER T BRELR, RATEEREAMA
Ty B ARG RN R B, A FATT N 5
A2 AT [ S AT N HE N T RV B 2 RAT
Ny VIR RIS, ARG —4
NHOT O RREAE AN, BMERE RS
WA/ . (IR Z )

TR \R NI
=B M
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RR IR RHE KL SN

2013 4 7 HAR/RINEET; LA—Zi A AP
SEEHE R IR YF T UL 35 Z 8 - PR
(Nicholas Cypui Chan) N VU424 B4 411k
2O, AN AERE IR JE 5 1 285 o R 4R - [k
(Timothy Chan) %k | & EIEE4. HIL
TEERAE R/ INE A+ 241 FOB JEFEHIK IE
B P A

M 2002 SFFFUE, 2 R ] BN Bk
FOB 1 FK FHEfLA, FE T 25 KRR
AT R AT . 207 B UGR I B A5
o, AHE T AL ™%, ARG O
NP ENIE LA, A T 1 R e i
IR . 1 FOB BBk 2 410k i
[F) IS v o0 0 22 “AMAL” ARATH I &, TRl A2
FOB A% /Ur B 5 (9 90 i - f7 B R WL 48 ( Hans
Eastgaard) . fHHTFRFIRE /D2 N 7 =2
AR X FILSETE B . IR A I O R A
H5RIKMBETERAS 5 B T7 flpithix =
EXRIBTEMEE DT, E A e Wi <
RIFUEEEA FOB HEHE Ak LR B, 217
HHESIEAEE T 1F2 BELREAR, 4
B T FOB ML FIZE K FNIT

1] /> S A T

PHTRRAEAEE SR B, 2 FOB HT
FED I I A AU, Rk, B
A, — ki@ AT B R E R T —
g, —kdtys, g, B, KW TT
MU N B A D AT Z T8 AR
ORI, HORERERE AR Ui S RA
PSS

BUE 36 & I BHITRRIEAE 12 0, 55— kiB R

VI RENID £ N (A /AN 2P i SR 7/ /AN

£2, HRRE-BRAAH=. N, Ex-
Pk “DEZR” , CRTFIRERET.

JE 7 - BRAe MIRSE B A K o IR I I o
MIJEW “KMM” (Dau Foo Minh) i H ik
“R7 O, BRI RE NS R MREE. BRI
BN NT /AN, BT “@FFH” , b

Tt “ bt BARPUERI N 2. RUAIER
HUAR BRAE B IR Ot 55 BN 24 I R 7K BL 22 b
WZE BN o

20 2t 90 FEMRFK/RIMBEMTER I EER
JUANNIRIETGE S HEN 21 40 )5 W s B3
AR T FE A RN B s RS A B
WA NAFEMER Ak “FHRE” M CRBE
REEZ” o JIEWH KRR 2 “BARB&”
f3kT, K& (Tai Lung) & “FFR#EB”
Ao DT A S R I L SR A B AN A, T
A I, T FOB (Fresh Off Boat)
2, FOB MR BENITHAN, Kol
AR BB A BN LA S R . s
VEL o o B D s AR SR TE ) & B R 1 BE
N, g REEE. KAH, NEF
J&, 1E FOB NHLAFERIE - 2% (Phillip Tran)
NE R =BAND 5 F AN 2 8o
JEFRORRR, LR - BRUMAT R
(Jackie Tran) FIfFIE-Z2 (Troy Tran) %5
N5 FOB 4rid#7%, 4% T —15 FoB At
FUR I HT B 22 35 14k --FK (FOB Killer) , FOB
AFREE . NI CLUE P A AR Bk AR 15 5
WS, SWMEMA: M 2002 FHLE, +
ZAEW R LT 25 SR A TE S T R
A

PHTRA AR 1) F AR UL, FOB 7 3
A “HE7 (flag) » &AS “IE” MH L =
Y. H 2009 SEEFTA R R HIRE T
“PRAT . FOB R 5 B E (A # YR 2E 100 N
TG, XEHHK T SO, BRGECEE A B
T MRNBCENR “H” Ni. 2
WA BT PR S, ST R
IR, EACXTT ARG, R TITT, JE R
B 275 not.

PR KRR

ORI & T AR TR B K U, XA A
ARG 2 0%, A5 % B R N Ak AN
WURF A8 T TRIERIE 11, M A IR A 1) 2 4700
B, RS RS R S AR AL, R
Z A AR RSOy AT A Gy, A
P2 CASRE e der U, 655 7 2 b A ff 22 2

Y 25 7 B FLOW issue 7

Page 21



GPS VAHERER. 7 M AR S AL A AR 7
JET- Bt MNERKF MG, 2F
SEEEPT, SRR A5 RS0 T

FEUR Y 1 A M AR & B T IR A AT T AR SR

AHBE, ke NERIRIED: FHEH R,
S5MEFT . T FOB i AN R AT B I

MIRAL, “aEZER” A “WAHEH

+7, lEE. NZHTEK, XFETLE

BRI HXN T e PRl “IRRFHL”
EEIRHE FOB At WARREGRM “YARFHL”
TG o FOB Bt B Al RV UG FOB A2,
FK HIANZD>, FOB A i 22 IRAE PRI S {5 4% )

SR, WIREE RS, Mol PR .
FOB Al FK AFLEARHIPUIR, (144 IR BEHL

FECRBNFEPIR N S A [F] — W SR AU K
TRABMAIRAEAF IR FOB B K7L

fif] & Sk (Bowden Institution) , FK %

TE NGRS 6K (Drumheller Institution)

AR R IEARIE DL, JE e BRATSS — 44 FOB
SR PR AT T T & “HERT FK
B R MBIILER M. i —Tr
S AEARAIN T 7 K, B AR 77 i 5% A
WAL PRI AT B, H RGBT
LR R

2008 A A H7 AR I R 3 A e Ak T A SR A
W AR OB N BT AR R B R R A T 4
RNTEAM, Jesw - BR kA G 7R - BARTE
(Michael Roberto) “J&7%” FK AL, BRes
TR T F . 2008 45 8 H 9 HAth
350 FK IR T REFE — R SCE I, T2fhAl]
FE 3 WZEar 2 BE . A TEREE 1 9IS - gl
W. (Kevin Anaya) M 4. 7&£ &K It X
Marcombe Drive I, fBAITHEEL 3C - 248 L
(Kevin Anaya) MZEFETF, FHHTRRELEST 1
=, BRI TSE. AN E FK R
T, HJE KRB . S EERAD 5 Ah—A4r
IR B AL - 7T 3% (Dustin Darby) %45 | 1
W s — 5 oA E N2l -

R EFIE A 2 5 T 2008 4F 10 A 26 HIEAR
4T (Food In East) HIIEFRZE. IELEHE
1Pl - 4% (Kevin Ses) A3 4K - B (Tina

Kong) E2fely, —ANZXIpbbr-. 21 B AR
K& FK BARRGL,  FR AR IR . 18
F e 1 REJC S T AGE | T BOR
o

PR B TR IE, JE e - R FE T R EIT
(Bolsa Restaurant) — AF(3EZ. 2009 4 1
H 1 HW AL ER FoB MFA 1k /R
FERT, RIET 22 Z11) FK Bk AL I K -
5 (Sanjeev Mann) FIBiff - A<4% /K (Aaron
Bendle) , 43 XA H)E - KM (Keni Su'a)
T kA, BT A e 4T 4.
HIEBRERA R F— I .

PEGOBARN FK IR TArse 2 3. S4F 4
Hs Pid KR JE 5 - BRI LE — SR BUS
B, EW-ET), BERSET. AHURE [FK
Ja, BRKIRAE FOB R kE R, HER
JEvE M o

R KA H T % P

RS AT ETT 2 IR, IR H Z 2 ERT
ARSI RALRIFIRTCE i s/ IR To ik
VRIS E R IRIZ DAY . Tk K e
W BRIE M 2 2 AL 2 A BRI R
SR BEHIIETA o

7 H 18 HFRgHE . ZririsfhnSE 4 a4
PIIT— 2, WERFE, fRanjRgRdlgiss,
XA RN B2 5 s LUK IR A dn e EE
RSN . Sew - FE— Rt
¥ iEE M (Real Christian Honorio) , &1
H ¥t (Nathan Lawrence Zuccherato) , Flik
tt (Dustin Duke Darby) . i BB gl 45 1500
A= — R R, RUIBIEHIEEILEW
T — 2l S P A R R, R i e 4%
WA —Di— R TE.

WRAE 5 &I IE R, TR S S =
EXREIR RIS ER . B DRE T
WK - BAAFE AR IR R 16 4, R
oK 24 S HIFHIYIRCA 8 4.
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R s fR K L g - A% (Rick Hanson)
LW AELA FOB B Ol T Mgt LA N

RIERE T o RARIMER MW TS 57 K,

FHRKT I — € 2 H — SN IR
RIFHD

FHRMITE 1 2FRTRBHE N
1. HALEAH: a4 R

HTFBRAN L RAGERXREY], HARE
“TEEFEFL” & MR, BEEAN.
CHEPESL” NEBERCRMIE S R&IL DA, HE
39000 £ 44, i HASHE o iR S
e

L A SRR SRR, ALk Bk
WRE SRR, AR,

FERHE: ATFES . AL

LVl !
(&
S
; 3 -;_h." 7o "3’;‘(

\ls

s

|

HA 5 EAME— A SR SR e I =K
“HERESL” RN B L AT SR R

R AANAE G, RS, BE S
Wi . R LIS B kb — 35/ i
T (Ll 1 ALt B3 2 s ZE DI W — 5 /N DA
AN B A ek NERAE R AR sk B

A TN . A e o5 A K LS BT X6 BURF R A
fIE R FEE A ABUFE T, B C

IRTTBETSA CHERESL” o i DA R
M X9 JE 35 7 25 Bt 4 3502 1 DR A A o 2
SRS, X5 AT R AL R

2. EORAIRAE: 2R

BRABT AT ZEREHE
VPG L&, NI, RR AR AT B XY
“CRURF IR AL E IR R, S
]2 o LU FHE B — R R EE ) 45 1
HE

FERFE: EUHBER R

CEATHFNL” TR SAT T,
B AT AR L2, K BB S8 4L SUHR
TR RT3

RIS : 2006 4 4 H, PEiHREEFRZAKL
M 2 S FL I R A e B R s A BT i
TERE G IS T s, A 20 2 4KE %M.
BRI U Ay SR RS T G O X ) BT
3, MERMATE R SHAM R
Far 4,

3. ARPUAFERA. fEdHESER

H1 T 5 B0 W s s 4T oy, BRAE LU I
5 A1 15 [ B W75 47 3 v F) 3t o7 328 3 e 28 74
R Wl “RBT L AENK =R
42 il 2 SR 7Y A S A B LR A EFAZE

FERFE: e IE IR
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S PE AR A R ST AR RN, A
HIE s e R FBORISRIH ).
ERT, — BT AREON BB R ) B A A
7t youtube Wuf b, 7ESbZmr, A EHH
PRATRE 7 X 38 55 1 073

AU SCTI0I . SR PE B 48R R B DL E 4
FIT R B, JFHAE T S R
o Aid, HFAKIHLRMSEEARLS. I
WELLK, C&h#d 1000 NFET BT,
HPARZBUFEE. mH, XK EF
T[] R L P HRIX

4, MR B RAE: Rt

ARGEV, AT, MABUFE AR
Gz, 2007 SFEPEHHEES RO TR et
HR Rl A2 A ML AR 5 1 Ao v A 53 AR 44
PN, AE IR TR HT A2 FRIE A

Az i LRE R 2438, & DA O~ 1 258 400 T
FERRJE — ZIBBUH T ik N BERs . BORrE 7>
NEITOR TR <2687, AR
BRI

FEAFE: AEELE.

W2y BB SF AR AR, AR BIE A
MHEM. L¥. ERIBBUN & H RN
Wili Hbr. 2006 4 9 H, M HIATEITK
FHES T R A U S etz sh g 5%

RIS T EEok, AR B SR AT IR B A 2
ZhIEe kg, REEE AR “E
F7 0, ol 7D S ARATAE SRS, IR
AL LI T HHAENEGALS.

5. REEH: TRFREKE

20 4l 50 FAUE, EEBFRIRANL,
S R . AR AR, BFERH BT
o, TR Je 4 [ ) SRS 04U E A RS AL
TEA LR Z N AR

T RBUN 2 ERFFEATSE, HibiE. &k
AEfr. ELEE . BHS AR KKK C
SEHLHE “HEIE” .

FERHE: B2
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TSR EBUF T AR R, 2R T
SERAEARZE RIS I (B T e . R
— AR T S AL G, AERATE,
P RN i L

RIS HAr, SRERFPREREHIIRA
ol AR RIE AR R A
PR ARFKINN, WERBURTBR X BT
SERAT I, ATRE S MEHSE KB

AR 2 PE=MEHFEKR
LGz “iEde” BER: Bk

By, @5 ONE, MHELA. PR
R, PRUCGEGRR, V8% N BRI 4 2
AFEMIE, 16 LHIERTEAEIRE, K
i gEH 5 MM . 1990 4E 3 H 20 H,
SZE, B 11 ZAGH 26 ZIRILELIRIE,

HHFEE. ER% . A EE AP R,

MRS LR EaBGN T

2RBIILBRER: FrIY

CRRET, BT T XRAFWIRARF.
TR R, B 80 ARARRIEIT
NEERE B H WL . MEHRIR, W
BF R B PrIE, BN 7R G R
L. ERW . FUEH L2 HXRET
Br, HECPCKBURE . 1990 F4), Hik
e JE AT N O R B e VAT B AT A Y R AR &

AL TAE, 1990 £ 8 H 10 H, F¥IY.
T ANTLEER] 14 kK B, IRAE
PAT ALV

TR P EREH RS
3EMBE AR BRI

PR EAT RN “REHSREHA,
BN A 3 ) FoaEE, LB,
BARZRM . 7 A B 484 1 S A
ST TR IR, 1994 EFE 1998 fESHAE S
ElE), PRERBHSMHEFRASUESR 58 2, 51
A, 2000 £ 9 H 19 H, HME &L
BExt K Ak & M1k 6 44 TRIUAME &8 v,
PRLE 4 A SRAUME R E A AT T B

ZHBAAT AT AR R
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RZ « JE,  (BuhiE) (2.5 143570)

FEN kL 5 fE (Do), RRIRAE S E A SIS RON R, IR AR RIS T RRCR . (€
o) RFIPRIHAL 4 08 HOSGEAE AR AT, AR R IR . LR
RERMYIE . AL P R A8 B DL SR LR SR T o ME— 4R A SO (B
Y BENARIZARII R g, GUET 1895 M. ZIRIE M WA M ETRE « 30K
EEA e 407 (AL A MR -
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ERE Y Y EF3 (IRM)

M, Emily Xu, NEY Y, 15 &, MEKX
+/RI1 B Tom Baines School +—4F 2224,
RhLHE, FRER AELBHIIEITF.
2012 ££ The National Capital Commission
(NcC) #H K E&mERX “ Raise Your
Voices!” National Student Banner Contest -t
ZREFEZ — ., 2014 FEEHIE “Calgary
Tower” KHECH: “Rapunzel’ s Tower” ik
ARRIMBZRFB T EAEM “A city map
in verse and visual” , FRENZHKEIEFT
WBUT B 1E B RAE .

L %ﬁ%ﬁt_ﬁﬁ?ﬁ?i

FET DT,
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E o . ; . | ) :
ZETREMLLAE. NAEE HAZEZE:

2@, 15m. HE.

R YRS,

BES | 74 o 46 S LR SR
M, ABRAREERT.

=

3 . <

i, iﬁiﬁf—“—‘
/( | \\M_\“—W’/I
WX E, HEM-

0, #k, EAN—
ERETERTH. .

7 . 2Lt

f‘g%ﬂi‘a%ﬁéﬁﬁﬁﬁﬂiﬁﬁ. [RRZ “F/" fFica).
1THRE. i
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@, R | R (rpER.
EAAUR = S

s, wﬁﬁﬁ%ﬁ,nmﬁﬁzgﬁm'rﬁﬁ
OB REEE,

B WHFES. \
— % LA AR
 XEEE?

i
L

= 7
RABDIZHE LA —REF, FE8T, OTFERK
EHIAIRER!
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FrEl, BMAFIRTHR: WAHFL! ?

Ha “WAEx” 2 BMX

e XAl
=

|' "‘ff ] i | ;
\Eﬁfﬁg&wmgﬁﬁﬁ

i

/ _ |
HBEHENERELE. AfTA?

)

| EAMAE. REXAR. | G
N PXEEMEMER! |

-'II.I.:
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\ pzewrE. o B

N L o

444444
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il [

EBR .

f
f“mmﬂxﬂxﬁ%=\
LB, ST,
i, Nk,
“XERW,

| .:55;/___ j

BB THEBRAYULE.

2 \
| BERSTRAE AP
\ERRBEBIERT ! A

e

e,

Eh7 Il EEE_ER?
BB, % BIHA NG T .
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I E N AE M Expressionism works (Craig Neu)

Craig Neu, the fourth year student in U
of A, major in Economics Management.
Craig plays guitar and drum kit. He
loves art and gym. [A[/RENIE K2 DUELK
24, ZFEHEL, R—AEBEFALE
FEHF, BXRSARMEES.

Expressionism was a modernist movement, initially in poetry and painting, originating in Germany at the
beginning of the 20th century. Its typical trait is to present the world solely from a subjective
perspective, distorting it radically for emotional effect in order to evoke moods or ideas. Expressionist
artists sought to express the meaning of emotional experience rather than physical reality.

Expressionism was developed as an avant-garde style before the First World War. It remained popular
during the Weimar Republic, particularly in Berlin. The style extended to a wide range of the arts,
including expressionist architecture, painting, literature, theatre, dance, film and music. The term is
sometimes suggestive of angst. In a general sense, painters such as Matthias Griinewald and El Greco
are sometimes termed expressionist, though in practice the term is applied mainly to 20th-century
works.
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Novel Series Horse 04 (Steven Neu)

Steven Neu, the author of <<Elegy of
American Indians>> published in Canada. He
lives in Calgary with his wife, son, and dog

Ace.

Prologue

Mah is my friend. In Chinese, his family
name Mah means a horse.

He was an engineer, but he lost his job.
He had a girlfriend he loved very much, and
he lost her. He even lost his freedom.

| believe Mah is an untamed wild horse
that comes from Mother Nature. Mah might
lose everything in his life but his spirit is
something that can never be taken from him.

| am writing this book for him.

Chapter 5

Mah and | were hanging around in a small
town near our camp. There were lots of
beggars in the town - children and adults,
women and men, handicapped and healthy. |
noticed that they only begged for money, not
food.

A little girl with a dirty face, wearing
shabby clothes, rushed over to us and
grabbed Mah’s leg.

“Sir! Sirl Any change? | am so hungry |
could die!” she pleaded.

Mah searched his pocket and handed her
some money. This caused trouble for us.
Suddenly, lots of little girls appeared from
different corners of the street, running
towards us, gripping our legs.

“Sir! Sirl Any change? | am so hungry |
could die!” they cried out.

Mah continued to hand them money. The
little girl who first held Mah’s leg shouted at
other approaching girls, like a fierce little
wolf. She kicked and robbed them. Mah
grabbed her arm to stop her with a look of

disapproval.
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The girls scattered and ran towards a
middle-aged man standing in a corner. They
made a line and handed him the money in
turn. A wry-necked girl was at the very end
of the line. | noticed Mah give her the most
amount of money, and | knew why.
However, the little wolf girl robbed most of
her money. The wry-necked girl quivered

when it was her turn. She tiptoed forward

and raised her hand as high as she could.

There were only a few coins left on her
hand. Cursing, the man grabbed the coins
and slapped her face. The girl was spinning,
as if she was dancing a beautiful ballet with
her wry head. She finally fell to the ground,
and struggled to get up without success.

Mah changed his face immediately when
he saw this. He was obviously enraged and
stormed towards the middle-aged man. |
tried to stop him in vain.

| knew why he was so mad. There was a
story behind this.

Treating females well seemed to come
naturally to Mah. | noticed this soon after
we became friends. Such a disposition of
him confused me. He fought with people
cruelly, which indicated his heart could be
hard. However, his eyes would become soft
when he saw a female, or even a female
animal. In the camp, we often went out for a

walk after dinner. At sunset, | pointed at

some graceful willow trees beside the road,
teasing him.

“Look at these beautiful trees, Mah. Do
you think they are female trees? Are they
your lovers?” | asked.

Mah smiled at me, and ignored my joke.
| sensed that he enjoyed it.

There were two women working in our
group. They were so ugly except they had
big breasts and fat butts. They gossiped,
spread rumours, and took any chance they
could to get out of work. Everybody knew
that they had affairs with Captain Ding and
the Party Representative, and these two men
were married. People looked down on them
with disgust. They didn’t even want to say a
word to them.

Mah was the only man who kept a good
relationship with them. They would laugh
together while working. They would eat
together at the same table during the lunch
hour. Mah didn’t care about the dirty looks
from others while he was with them.

| had learned from a book that the
gentlemen in western high-society were
always happy to show their good manners to
females. That was in rich western countries
though, and these gentlemen were from the
high ranks. Mah was born in a poor village
and abandoned by his mom when he was a

baby. He grew up like a dog. How could he
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show such chivalry naturally? It didn’t make
sense to me.

“Mah, it is not difficult to understand
why a man always treats a nice, cute lady
very well. | would do it, and any man would
do it. However, how come you fucking treat
those disgusting women the same, too? You
do this for what?” | asked.

“For nothing. Maybe this is my inborn
trait. Or maybe this is because of a story that
happened in my childhood,” Mah said.

“What story?” | demanded.

“About a little girl... a wry-necked girl.
She came to my dreams occasionally. She
stared at me in the dark, woke me up, and |
couldn’t sleep anymore,” Mah said.

There was a little girl while Mah was in
primary school. Not only did she have a
dwarfed body, but she also had a wry-neck.
Her head always leaned towards her left
side, as if there was a rubber band pulling
her head to that shoulder. She was sensitive
and cowardly, always walking along the
wall with her head down. It seemed that
nobody had ever heard her voice. Mah even
wondered if she could speak.

One day, Mah was late for the school. He
rushed into the classroom with his schoolbag
in hand. Mah ran into a girl after he turned
the corner. It was the wry-necked girl. She

was nervously watching the classroom

through the window. Mah looked at her
with surprise. Suddenly, he burst out in
laughter. He laughed so hard he couldn’t
breathe. He bent over, and tightly pressed on
his belly with his schoolbag.

In Mah'’s loud laughter, the girl’s face
slowly changed, from shyness and
excitement to anger, then hatred. Leaning
against the wall, she stared straight at Mah

with her lips curled tight.

.
B

“It was an extremely cold morning with
heavy snow falling. The wry-necked girl
was wearing a dirty, black jacket. She
wrapped a large piece of a plastic tablecloth
around her waist. There were so many
blooming flowers on it. Obviously, she
thought it would make a beautiful skirt. She
was longing to showing this to us. However,
she became even more shy and nervous
because it was so colourful. She dared not
walk into the classroom. God wanted to
punish me for some reason. The first person
she met that morning was me, not somebody
else. The laughter was exactly what she was

scared to hear. | saw her panic and she ran
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away to a forest beside the school
playground, and disappeared in the heavy
snow. She was absent from school that day.
| realized | did a stupid thing,” Mah said,
recalling the incident with regret.

“Come on! Everybody has done
something stupid when they were young.
Don't tell me you still feel guilty from this
event. You treat all females around the
world well just because of this? This is
fiction, not something that happened in real
life. Remember, | am good at writing fiction.
| know all kinds of tricks. You can't fool
me. Man!” | said in suspicion.

“Well, the story would not be that bad, if
it stopped there. | hurt her feelings and |
could apologize for that. However, | lost the
chance, forever,” Mah said.

“What happened?” | asked, showing a
little bit of worry.

“I heard wailing from the girl's house
that night. Many children ran there and
crowded at the door and windows to see
what was happening. | saw the girl's mom
wailing hysterically. Then | knew the girl
had been missing all day!” Mah said.

“I was so scared when | heard this. |
quickly ran back home and jumped into my
bed, covering my head with the quilt. |
couldn’t sleep the whole night. All | could

see was her staring angrily at me in the dark

whenever | closed my eyes,” Mah

continued.

“The second day, all the young villagers
were called to search for the missing girl.
They looked everywhere they thought she
could be, in the forest, on the hill, in the
grassland and even in the river. They finally
found her body near a huge stone. She had
been torn to pieces by wolves, her blood and
bones scattered everywhere. To people’s
surprise, that beautiful plastic tablecloth was
folded perfectly under a pile of stones. It
seemed the girl had intentionally hid it
before the wolves attacked her. People
collected the pieces of her body and carried
her back to the village, using the plastic
tablecloth. | was shocked and fell into the
snow when | saw the tablecloth. I literally
passed out. | believe | walked through hell
when | fainted. | was walking in the dark,
but | could see everything. | saw bloody,
broken corpses everywhere. They were all

females - babies, the young, and the old.
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They were all shapes and sizes — fat, skinny,
beautiful, ugly, and were in all kinds of
weird postures.”

“l don’'t believe where you went was
hell,” | said. “There should be far more
fucking men than women in hell.”
died
because of me. | am in guilty. | owed her

“Anyhow, the wry-necked girl

and | couldn’t pay her back, ” Mah said.

Mah quickly walked towards the middle-
aged man. He pulled the wry-necked girl
from the ground and helped her sit up, and

then he stood in front of the man, face to

face, looking at him square in the eyes.

“What do you wanna do?” the man
asked, confused.

Mah did not answer him. From behind
Mah, | didn’t see him waive his arm or kick
with his leg. | only saw him squat down a
little bit, twist his waist slightly, and then
suddenly his body was still again.

“Hum!” the middle-aged man pressed his
stomach with his hands and dropped to the
ground like a heavy bag.

| hurried over and grabbed Mah in the
arm. He followed me obediently, and didn’t
beat the man again. | had something to
worry about. | knew beggars often worked
as a group, so they could avoid being
bullied, and easily bully other beggars.

“Let's go and leave this place! There
might be more of his people coming,” | said.

| looked at the man sitting on the ground.
His head had dropped between his legs, as if
he was sound asleep. | noticed his body was
shivering and his pants were wet. He pissed
himself unconsciously. The strong smell of
stool spread in the air.

“What did you do to him? Is he okay?” |
asked as we walked away.

“He is not okay!” Mah said fiercely.

“Where did you hit him? Why did he
look so terrible?” | asked.

“There is a weak point in our human
belly. If you hit this point accurately and
strong enough, the guy who is hit will feel
the pain of hell. He cannot raise his head,
and he cannot even open his mouth,” Mah
said.

“So you did hurt him badly! Will he
recover from it? Will he die?” | asked.

“Fuck him!” Mah said coldly.
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| felt my scalp tighten. Sometimes, Mah
acted like the devil, or an animal.

We continued to walk along the street.
An old lady approached us with a little girl,
hand in hand.

“Sirl We haven't eaten anything for
several days. Please! Give us some change.
You are good men,” she pleaded.

We ignored her and walked away.

“God damn it! How come there are so
many cheaters in the world,” | said,
emotionally. “We cannot even tell who is
good and who is bad. People’'s hearts
become hard and cold to the whole world.”

“Hold on! I think you are right,” Mah
stopped and ran back to the old lady.

| shook my head, sighing, and followed
him.

“Did you say you hadn't eaten for a few
days?” he asked.

The old lady nodded.

“Don’t cheat me please. | don’t want to
be cheated like a fool,” Mah said.

The old lady shook her head weakly and
said nothing.

| watched the old lady and the little girl
carefully. The little girl's face was pale, and
her eyes closed. She couldn’t stand straight,
her body as soft as cotton. She would have
fallen to the ground if the old lady wasn’t

holding her tightly.

“Mah, don't ask any more! | believe they
are really hungry. Hurry up! Go buy some
food for them,” | urged him.

“Wait here!” Mah ran away quickly.

When he returned he was breathing
heavy and sweating. He handed the old lady
bread and water. The old lady and the little
girl sat down on the ground. The girl ate the
bread stuffing her mouth full, until she
couldn’t push in another crumb. She started

to choke and cough, then her face turned red

and tears streamed down her cheek.

“Take your time,” the old lady said,
patting her back. “You see! Grandma is full.
All the bread is yours.”

| noticed that she didn’t eat even one bite.

We sat down with them and talked to the
old lady. They were from a village and
going to visit their relatives. All of their
money had been stolen on the bus, so they
had to beg. There were so many fake
beggars in the town. People got upset.

Nobody even gave them a penny.
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“We would have died if we hadn’t met
you,” the old lady said, with tears in her
eyes.

Mah and | looked at each other. We took
out all of the money in our pockets and
handed it to the old lady.

“No! No! We are decent farmers and we
aren’'t as poor as you think. I don’t want to

take your money,” she said.

“We know you're not beggars. As you
have seen, people don't trust each other. It
will be tough for you to make your way
home if you don’t have some money with
you,” Mah said.

The old lady thought a while. Raising
her head, she said firmly, “Okay! | will take
your money, but please leave me your home
address. | will mail you all the money you
have given us as soon as we get home.”

“Good!” Mah wrote his address on a

piece of paper and handed it to her.

We waived goodbye to them, and went
back to our camp.

“Do you really want to get the money
back?” | asked.

“Yes!” Mah nodded. “Don’t you see the
grandma is a strong willed lady? She doesn’t
want to owe us. We are strangers to her. Do
you want to owe a stranger?”

“Do you believe she will return the
money?” | asked.

How about 100
bucks? | bet the grandma will return all of

“Let's make a bet.

the money to us, including the money we

spent to buy them the bread and water. ”

(To be continued...)
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—pEIAM AT C E OJf 144K Rachel Notle ) B, M4

Subject: GDP, ROCE, Wages, Cost of Living...

| wrote an email earlier today expressing frustration with our new Provincial governments plans to
further damage the Canadian oil and gas industry. | felt compelled to follow-up that email with one
covering the topics above. | am doing so because | have heard that our new government feels that
oilfield wages are representative of an industry that pays its workforce too much. | will be doing more
research over the coming days and weeks; but so far | have determined that oilfield wage increases
since the early 1990's have not kept pace with many other industries. The rig crews can attest to that
and the inability of the rig contractors to attract skilled workers will further support the fact that oilfield
wages are not what they used to be.

In the early 1990's my brothers purchased better than average homes in the $100,000 price range.
Today, those homes have increased in value by almost 4 times. | have friends and family members that
work in union supported non-oilfield trades and since the 1990's, starting wages in their industries have
gone up 2.2 to 2.5 times. In contrast, oilfield wages have only increased 2.0 times. In both cases, a young
person’s ability to purchase a home is significantly worse than it was in the 1990's.

Sadly, the Canadian oilfield has been in a slight downturn since natural gas prices retracted from their
peak values in 2009. The Canadian oilfield is comprised of more than 50% natural gas assets. With low
natural gas prices looking to remain weak for several more years, the industry is not going to become
healthy in the short term. | believe that | read the average Canadian oil & gas company made less than
2% return on capital employed (ROCE) during fiscal 2013 and 2014. Those paltry returns came when
the price of WTI oil was trading in excess of $100 per barrel. Can you please explain to me why a
relatively unhealthy industry has to pay more in terms of royalties and corporate taxes? Is it your
governments plan to cripple the energy industry completely? Are you aware that there are 64
industries in Canada that make better returns than the oil industry? Are you also aware that
companies could purchase International bonds and terminate all staff and deliver better returns than
the Canadian oil industry has delivered over the past 7 years? Are you aware that the Canadian oil
industry is only second place to the UK when it comes to being a jurisdiction where it is almost
impossible to deliver economically viable returns?

| believe the oil industry contributed more than 25% to our GDP over the past several years. In addition
to royalties and corporate taxes, Canada's oil companies pay the government even more in the form of
mineral land sales. Then, the oilfields' workforce pays income taxes that further supports your
governments unique spending habits. In addition to the above, oilfield workers eat in restaurants, fill up
at gas stations, sleep in hotels and do many other things that contribute even more to our economy.

Is it really fair to ask for more when the investment community has been running scared of the oil
business for the better part of the past 7 years? Is it really fair to ask for more when most Canadian oil
companies are barely surviving? Did you know that many International companies are bailing out on
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Canada, mostly because of the uncertainty associated with our governments income expectations
from the oil industry? Did you know that it is easier predict taxes and royalties in Africa over a 10 year
period than it is to in Canada? Did you know that the low hanging fruit ROCE opportunities have
already come and gone?

So....the oil industry as a whole is in very poor shape on a world wide basis; and the Canadian oil
industry is even worse off. Our quick thinking Provincial government has voted for wage increases and
increased taxes when many Canadians are suffering.

We have new MLA's that have seen more than a 100% wage increase since becoming elected this spring.
These are the same elected officials that our new Premier feels are too inexperienced to help manage
the province. As a result, she has appointed anti-oil lobbyists to advise her staff on very important

issues.

| told my children a few months back that their grand children will be reading about the horror show
associated with our government when they attend school. They will see that our Provincial government
helped to further damage our great Province because of their strong desire to promote mediocrity and
extreme socialism. These are the same traits of already failed economies and we are going to witness
the same catastrophic events in our Province only because our politicians care more about being elected
than they do about the overall health of our Country and Province.

Thanks for reading my drivel. Thanks for considering the facts and potentially reconsidering your plans
for the energy industry and our Province.
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IR AWM AT CEO 172015 4R

1995 4, CEO WIFFHF U AR T & LYk
85 & ; 2007 &, Bt FFF%| 190 /& ; 1S
XTI & 373 1%, 2015 ERHRAS
TIEFERRS > R AW RE - HE > &
KAEHATEIN CEO {THI%/ Diask -

14. Clayton Riddell, Paramount Resources

HEARE T $436,225
%= . $321,000
HAFY : $3,929,422
&t : $4,686,647

13. Edward S. Sampson, Niko Resources

HEARF T $753,528
W4 $476,676
HAFL : $3,537,615
Aif : $4,767,819

12. Marvin Romanow, Nexen Inc.

HARFH T - $1,331,250
%= : $507,584

AR : $1,137,728
% : $1,725,400
Hith : $341,370

&if : $5,043,332

11. James Riddell, Trilogy Energy Corp.

245 1 $443,663
%= : $2,061,700
EARL:$ 2,738,000
Hith : $15,006
a1t : $5,258,369

10. Bruce March, Imperial Oil Ltd.
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THE
ECONOMIC CLUB
OF CANADA

EXRFH T $524,223
4> 1 $801,051
RE : $2,192,320
G ¢ $1,308,434
Hith : $830,876
&1t : $5,656,904

9. Steve Laut, CNRL

HARF ¥ $600,000
44> 1 $2,165,000
HAFY : $3,474,000
Hith : $97,768

&1t : $6,336,768

8. Asim Ghosh, Husky Energy Inc.

H AR #:$1,459,625
4 1 $2,300,000
%= . $832,806
HAFY - $1,538,385

NG - $131,366
Hith : $31,657
&1t : $6,393,839

7. Russell Girling, TransCanada Corp

),

HAFH ¥ $1,083,338
41 $1,459,200
%= . $2,700,000
HAY : $ 900,000
L $ 722,000
Hith : $10,833

&1t - $6,875,371

6. Patrick Daniel, Enbridge Inc

HEARFH % : $1,269,750
4> 1 $2,396,000
BE . $1,429,504
H#47 ¢ $1,464,000
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L - $862,000 &1t : $8,642,652
Hith : $200,513
&it . $7,621,767

4. Randall Eresman, Encana Corp.

=
| . P
- .

EAF ¥ $1,400,000
224+ $1,207,500
RE . $4,344,200
HifY © $ 2,165,894
5 - $116,376

5. John Manzoni, Talisman Energy Inc. Hith . $148,881

11 * $9,150,100

3. Brian Ferguson, Cenovus Energy Inc.

FTALIEMAN

N R @ w

HAKFH17 : $1,481,077
4> 1 $1,009,690
%= . $2,311,956

BAKY : $2,292,483 HARFH T © $1,068,750
FENE © $1,290,400 B $2,165,625
Hith . $257,046 %ZE : $1,999,380
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HARL - $1,999,380
L 0 $1,897,590
Hith : $112,395

&1t 1 $9,243,120

2. Scott Saxberg, Crescent Point Energy
Corp

HARH T $386,900
4 $292,000
RE . $8,743,840
Hith : $7,014

&1t 1 $9,429,754

1. Rick George, Suncor Energy Inc.

HAKFHE : $1,483,846
4 1 $3,060,000

/L 55
X 71<

i
R
it
&if

: $4,596,111
: $4,596,445
: $941,200

: $180,216

: $14,857,818
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| am Kim Woima, from Nexen, Canada.
Currently, | am in Beijing on a long-term
exchange.
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This is my office space in the CNOOC
headquarters. My work in CNOOC Limited is full
of challenges and | learn things every day. | am
holding a picture of Calgary’s downtown. And
on my computer is a picture of the Northern
Lights on a beautiful Canadian evening.

B XA BM TAFAS A FAL P fE A T
TRAR =R, RISV A, KT
BERRAENK 2 —— R B X 1B,
P P S5 T U AT T 5 K5 R 5 5 R
ot

My favorite day is Tuesdays when the cafeteria
serves fresh jiaozi (Chinese dumplings). | think
part of why | love living in Beijing is that there is
the amazing food. If | ate every meal in a
different restaurant, | would not even scratch
the surface of experiencing all the great
restaurants available here. One of my favorites
is a restaurant in the hutongs where you cook
your own lamb on a rotisserie over a bed of hot
coals. It was delicious!
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Reading about CNOOC's fascinating history that
has been captured in CNOOC headquarters
building. My time in Beijing is going by so
quickly, just like me in this picture! And | feel
like | have only begun to scratch the surface of
exploring everything that Beijing and China
have to offer. There is so much to see and do
here that | am afraid | will never be able to do it
all before | leave. But | am sure going to try!
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Quiet please! It's time to enjoy one of my
favorite things about life in China, the afternoon
nap! | never thought | would be able to fall
asleep in the middle of the day, but since most
of my colleagues take advantage of the lunch
time nap, | decided | should give it a try. And am
| ever glad that | did! | find my afternoons are so
much more productive after just a short rest
during lunch time.
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One of the best things about my role on the
Investor Relations team is that no two days are
the same. | get involved with so many different

things and they all give me a better
understanding of CNOOC Limited’s operations. |
also had the privilege of attending JP Morgan’s
annual investor conference and was
overwhelmed by the quality of the speakers.
One of the sessions featured a panel discussion
with former UK Prime Minister Tony Blair,
former Australian Prime Minister John Howard,
and the American Ambassador to China, Max

Baucus.
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Leaving the CNOOC office building to enjoy the
incredible spring weather. There are so many
beautiful parks near our office that it’s great to
get out and explore the area, especially when
weather is nice. Springtime in Beijing! YAY!!!
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Enjoying a traditional tea tasting ritual. It is
actually difficult for me to explain the tea
tasting ritual adequately. | think it is one of
those things you have to experience in order to
truly appreciate it because words really don’t
do it justice. The ritual helps you relax into the
moment, enjoy the fresh aromas from the tea
leaves and simply slow down to “experience”
the tea, rather than just drinking it. For anyone
who has never tried a tea tasting ritual, | highly
recommend it.
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| love music, so when my hostesses at the tea
tasting ritual allowed me play this traditional
Chinese instrument, | just couldn’t resist. It is
one of the most unique sounding instruments |
have ever heard. | am sure it would take a great

deal of practice to learn how to play it properly,
but for me, it was the perfect way to end my
tea tasting experience.
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| am not a runner, but when | heard about the
Great Wall Race, | was intrigued. The day of the
race | was quite nervous, even though | felt |
was well prepared. But it was a beautiful sunny
day, and as we started our run, we were
greeted by local villagers who came out to
cheer for us as they gave us high fives along the
way. The energy of the participants and
spectators was contagious and | couldn’t help
smiling throughout my run. | finished the race in
about 90 minutes, which was well under the 2
hour goal | set!
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BRI A8 21 K, K& 25 K, 1979 4F 4
H 4 HIF4E, 5 A 12 H5%4, e HT
3178.64 K, TEREMAL. W—BAR =B WA
PRSI A ATE, 2H 8 = KiMME
RHE, FFHMEM 56.1 325K, KRS
2693 37K, MIMAILT 3 16-1 & ik

TEERYL i, 1977 4F 10 H % 1980 % 6 H,

b J5E 0 55 A 5T A R A — R
B 6 Mg EREFAF 7 10, 2R

17275.07 K, {ELftgigEdr (B 3-1 M)

fIEk 5 AL TR, 2Wlmz, H

PRIE 296 MUK BR 5 TSR RA
H LR, AR BRI I M B ) B R

1EHE E AT Bh IR A R, 4k ST i i o B 45
M 1974 FZ 1980 4, KA AWAE LHT
Ji V1) T Ay Vi B R i 0 O S TR TR A A
ERE SO AE L IR . =K AR N 2 el
—HZO, E=/KEMT AKX ELERX
3k 4 TTHM 45 Ji— 11.8 Jidi KR RIRA
JEA 2 OHP" 1.5-4.9 S KMIE, 37
5.9 P RIS MR AR LMEA 2
I, s 23 HH 75 20.23 7
Koo FEF CHrp B A TR O
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HEF MK (/D

TEZ TN EAH, E5F%Ed, 1968 FEHAE
FOHRM, ELTFRERE, BXRET
JCF. JBF. CER. JAPE ZHPFrZEAEAT.

—. HFA M P A B
1.1 1973 4F CART AR I B B

1960 4 OPEC JOLLARET, A7 A4 F=F1
R E ], Wi e T 1.5~1.8 3%
TG/ R ZE WK . 1960 4£ 9 H, OPEC {E
A= Ry v v RV VA e ke = S
1) A2 7= BURR 8 A0 B Wi 55 78 7 1 [ 8 =) a3k AT
14, M OPEC HOZE| 1970 4, JEiMAT#E—
BHRFFE 1.8~2 FIu/MrIKF L, w] e
HAS 20 4D 60 A OPEC 71 H Fnfa il s

SRR R RE I 2B . 1970—1973 4,
BE#& OPEC 7E— RFNRFIFFIIMEF], SN
B B BRI GG R A AR AL, BRI AR AN
W EFA %, #1973 4 10 Himih L 3 5%
TG/

1.2 1973 4F 10 H—1978 ¢, JMih FF-55—
YA T fE AL HA

X—WH, OPEC [ AL SLBLA i 7t
BAHEERE B, MBS R, T E R
FHEMEL,  FE LA O AR AT T R 3E Kk
Ezx, 4RIz 1973 4 10 ABL T
SRR AR S, A SR, M 10 A
IR 3 Eu/MikE] 1974 4F 1 HIY 11.65 3£
TG/, TR T [ R — KRR AE AL

1974 4F 2 AR AT 78— IkA
T AR E 2, RO T E BREEIEALAA (1EA),
RE YR [ 830 i g | B 06 410 A8 H 1 B 22308,
OPEC [ bribfi7 iIE 7. 1974—1978 4F
JE AN ¥ R B 4EFRE 10~12 SETT/RIRIAKCT .

1.3 1979—1986 5 XA MIEHL K HIE L
BB

1979—1981 4E5 IRAEIREHLES, Fift
RN TR E] 36.83 ST/, (5B AT
fEAl, OPEC M [H Frf i 28 W 58 AT 58 42 35
b T A E AL, 1981—1986 44 OPEC SE
A7 L3 = R O A R s AN B, A AR
TN 36.83 EIn/MMLEE R 27.51 FEIT/H.
BEAE AE OPEC ™yt Bl Ji oty & A BG4 DA K
REAEARBEVR I R B, OPEC XehiA o f2s il ik
JIANW B, T O b T 4 A BT Bl
1986 4, VMU SR N KR 13 ST/ A .

1.4 1986—1997 4, =L &M HBAKH
Bt A

SR, A BV ROT ORI
A A A TR, RS, E Bl
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YE ERM OPEC FLFTHIVRE, ¥ H OPEC.
3 7 SRR ] B i B A 3 ] o s 1 R T

Bl bRy AN FE A SEIL T 37 5B AN o A A0 e S 3 35
e 14.3~20 SETo/MKF AR 5],

(1990—1991 =PI ik 4 BT yelt 47 H I 0 34
KITFIERRIN) .

1.5 1997 FLLK, [EFRymEE K
g BE b FF, EZ 2008 4F 2 Bk VE M B

PN G fEHL. 75K T RELL A OPEC
ANIE S BRI, AR M AT A A 1997 4
1 HI¥) 24.53 I/ FFEE] 1998 4 12 i)
9.25 FIu/MME(EH . SRJEM 1999 & 3 H
Fo6 e — B 25T+, 2000 45 8 H R 30
6/, 2000 49 H 7 HigmiiiA3] 37.81
EI0/M, R 18 MHBKIEIL 3 ff2 %, fl
U DSREAN B . 2003 £ )5,
Y BB RFLE Bk, 4T1E 2008 4F 7 H
B N4 150 T/ P s Al sk, HAE
5 NMHZJE 2008 AR N #E] 40
EILL T,

2009 4 F A YU [m] T v 07 7% 5 i B

HANTE 2008 i) 2 J5, FEBEE R br
A, A AR S HEN T B R B, T
2011 “FikF 115 En e mhL IR = .

= BEFEmEARL K P SR

7 E b i i B R ek #E b, 1960 4R
9 H OPEC O 7 LARY, JEIMANAS/ERS B AR
EWrEd T, AZERA K OPEC RS &
1973 AT R B, BN B bR T g B
UECI IR/ FRATIAEIX LA EE N 1973 4ELA
Ja A B D T 340 DL S B g S AR AT AR

2.11973—1974 SRR {HA I AEE

1973 4 10 HEVIRF RS, LA
By AR RAH E KB 2 BN Tk, B

ST 1973 4 10 A 20 HIRUCAH LA A FR 4L
22 {CETU— B FEF RN, WRRFTHAA
BAG A AR k1 e [ A s, R AR
AT T I ABBAT R A A v A [ R . 1973
10 H 16 H, BROW 5 E AR K A A
3.01 EJCIRFFEEH 5.11 30, HEAEIL
SPREMATEH VA, 8K, AR
] P s P A i AR 7, TP O ik [ RS
1T R MRS

2.2 1978—1980 - My =2 i AN A {1 5% S+

1978 4FJE, A A O E
(IR A Rl B4 5, A B 5% S5 R IR AR [
FEAGE TG, B “PHE2%Ear” o 1978 4
12 H26 HE 1979 £ 3 H 4 H, 4 E6E
IEA O, U AR SR AR D T 500
Jit/H, &AM AR E RS, A
MAEFE 13 T E 34 Fot. iy
SE R _F R A BN RS 1) — YR R 3 R
I, OGP T 38 [ TR A7 R I 85
[ I R W AR, A 58 X JR B E FAT )
AR S s as i WS B T80, 1979 4 3
H 12 H, FELBH 7 RERERIN ks
ML FFE 8 H 10 H, FEARIS IR
SO o 3 PR B A E A A A ) 36 R 21T 1)
PrEIE 90 12E T ZE k&R 9 A 18 H,
P E e R A SEERE, SAKRE 1943
R E R R B EFE N A JEME, RtER
CHEHFE EE; 11 A 5 H, HEE A
JRBR 1959 AR LB “HIEkyy” , 24
5 B CHLAAR R R R A S R4, A
JRATFCHE 11 A 4 HBISAAE 54055 E
BIRAE TR AR 66 4L E N HM. B
%, FEEAE R R AL AR R A I E
BoAF, A5 R0 SEAR B A, RS B E 7 7R
EEM =M% 4 (140 123E75) , KR
SEATL DRSS . 1980 F 4 A EFEIE
HWrae, FEEBR TR S EON . 1980 4
9 H 22 H, P wREF, Bk T TR
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o PR S 10 A I A vl S O R
W, —EY AR, AR ERRE,

WMINTE 1979 FHIRREK, H— LM 42
FEo6. HT 1979 FFLLGRFEE—FEZ B R
WA 7 77 B XA 7R R g %, ik
YRR AR R S = T A R, #1981 4R
M & TR e AT 34~36 FEICHIVEE .

KRR RL: T HFEZ, HREHLECN Fit
40 70 SRR T A5 A R I — AN E 2R
[Kl. 1978—1980 4, MM 14.02 EJT/H
(LL 2008 HEAAEIFEICI, N 44.77 FEIU/HH)
k3 36.83 U/ (AL EILH 93.08
JU/MD . bRk T 163%.

2.3 1985—1986 F D E AT LM 485 5 A7 T

1985 4F 7 H, VWHRE FIEHEE AR LAIK
WA &AM, SR E bRA 5 R EL,
Bl o A% SLZ R IRFE N k. i sE T
20 4l 70 AWM AT IHE THE—Ik
i FEAL AP 2 R R S 1
kit 2 5, WTEZAMERTRE, A
WMTTSHZERE . N T ERRhTE P T O A,
HHFRIA MM, 1985 4F OPEC EAT
A4 25 11 37 6 B2 A B0k B 25 A BR = AR A
TR, AT 20 1986 A VHAN % (148 R R AR
k. XA, OPEC FELRRAMTE B
BTN E JLERL . 1985—1986 4F, JHT
M 27.53 EI0/HH FREE] 14.38 SEI0/Hf. EIX
AN, B bR 2 BT A e .

2.4 1989—1990 EAFHhi e MR FHEURE

1990 4 7 Awa], KEAfAAET e
FFBUARE 9 [ 2 18] 1) A SR 4 2 23 Rt
2% 1) R T T ) o H R, F4E 8 A 2
H, e agiiil il T4 RMHa0 10 JiK
ENREVEEE. 5 MHE, FEEKIG
SR, R AR S R R, AR
syt T B B RRER . X — 1, A A
1989 4F 18.2 FEJu/Hl L FHF] 1990 4 23.81 %

Jo/H. 1990 SFHEE BN, B 5 K i
FESEIN 7 A i, DASRAN iz o 18 28 T )
HJE AT IR RER 300 TSR

2.5 1997—1998 VM 4Rl fEHl

1997 £ 6 A, —H&mfaNlE Mz,
X fENU R B AR KR BT LA 3 AN
23

BB 1997 4E£7 H 2 H, REEA
R, AT RIS, IR T
— i K AR W SRR, FE 8 H, 5
RVENLTH TR PAR R I5% 77, — A DR AE 1
Bromyocthz s md, 10 AN, EPREER
FE M E br &m0 &, TRHEBEBER
CE . G YRRAFTHEDILE, —
RIZAE 3.46%, K 7% o A s I i )
JEf. 10 A 23 H, &isEAERE KRR
1211.47 xi; 28 H, T 1621.80 mi, ik
9000 i k%, #HE, 11 Ahh), shEWER
SGRUAEE, 1997 R PR H AN —RYIHRAT
AHIESR A A ARG . 72, A5 0 4l
B TSR XA, A
7E 15~19 FITiF5l,

%M BL: 1998 W), ENJE e Rl X R AR
K, 2 A 11 H, BB EAMGSLATHEE
53U RFEIE B IR BRI RG], IR
FlJBJE . h2s il 2 [F bRt R G H 2 £
PEIRR IR — B 8 o B PRt M &A1 A5 508
LRI ER JE I ER B, B JE BN BUAR &5 R G
Blo BZILE2MA, 7R EE V0T FRR B, oo,
0. Bk, FERELRSESS Rk, B
4 F 8 HEJE R E PR 6T M4 A 40— #r
()85 B 7 Rk s, AR e YT A
FoPER. 1997 FEK IR R ENLES
52 RABYIMH AL HAESE. Hool
FW—E T, —EEHL 150 Hooi 1 %ot
R0, B H o RIERE, TWiEmfE
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LAk SR AL . XA AN A 16 SEJT/M A
F %3] 10 LT/ A

FMrB: 1998 4 8 HYI, EEKTIsN
Vi~ HIGILRRRE T2 bR, EFR F A&
RS, EARS - EBE 6600
Z . WIBREXEBUF T LR, SR
AN R Gt N A B i s, egh
PR A s, B fRELE 7.75 #ot
1 TR L, BRI HEIRIB .
I, 2 Wi giReT 8 A 17 HEMAENE
FIAR L SR IR RS IE Y KB 6.0~
9.5:1, FHHEBEE£IEIM K& EIFEFGEL S . 9

H 2 H, FAZE 70%, XHEERD Bk

LSRN B, SR emeail, ERERY
Y7 e T A AR < D R Bk 5K A e
I B 1 5 WK S I i A T A e T R 2
Zf.

IR TRt STV INEah - L A R
el T XM, BE2ERER
B #1998 FIK, MBI MA T Asca S
W¥E. 1999 4, SN R. TR
FLUFERIRE T KIS, 1998 FLFFIEK
h 2.8% (4 IMF 5 , fmin stz
WCRW. ZUeR A, ERmmE AR 9 Koo/
A 2E A RARAL

2.6 2001 FF3E[E “9 - 117 Fft

2001 4F 9 A 11 HRAEEREWERFZ
BT CATL 3 BE R AR ) B R R i 2
B SATERHETH, EHERH M H
ZEhy. 2001 A AN RS R IHEK S 24.37
Eou/H. B “9 11”7 FHASHWIE. B
S AR e AN Fe S, T B v U A R Lk — B
2| 16~17 /MK

2.7 2002 FZNHiHr PDVSA a4 T AN
TH4

2 PN Fif o A2 1S58 DO K A Y
2002 £ 12 A 2 H, ZWEGHLRARIET L
A A T UM T & AL B 2T K% H bR
4 [E PR TO BRI 52 T, S T 5 R
RORWISL, 22 N E 45 ZE A B BT KT AR
BENTHESE o A b A P AT TR R T, 2
BURF MBS iE B KR T 5 R AR T4
i PN AR E TR A IRFRK T 40 12
Fot, HA R DN BB
Tk A MDA . F4h, AR
B PEN LS 5K, BUFEM A H aa
SCAT 5 AL STt IR S o

2.8 2003—2004 ity am K4 sl 7ok
HE =AY

2004 45 2002 FAHLEL, A I0AN A% A
24.93 FEJo/H LTk 42.68 Eou/Mb, BT
70% LA b X, tRgs. RHE T
E. B, P EESFEmEK, R
ZUFAE 2004 FIEFIIGK 5.1%, ATFRAI
WK s AW R, R EmR, 3
Fomin Bk, 2004 FEAE, BRIRE—HE 7
r-F3)BEHH 36.05 G, b 2003 EIE
7.95 0, 1 10 A T~k E|EE 47 3£t/
# o
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X—m ], REMR RS RN
FE 5 R ) 28 T DA R 7 v [ & F = Be 1) T
B g A bk A e, S B R A v
BEN ML Z5T 10 AE AR AT 3K ) (AN o
RIS o VE 7 B A R SR KR
OECD f£ 2000—2004 4 F¥JHEIEN 0.6%
CIEAD , K E EIH A J v [ R BT M 22 5% Hh
X 9 75 SR PR A, RO AR TR SR )
FHEE) 7. OECD LAAMFINE P Hb X 7 i 75 =R 7E
2000—2004 VIR EFHY) 4.8%, M
TR KB ERE P E . B LR,
Hh e ] B T SR I KR, BT
ERKL) 7.7%.

2.9 2005 £F 25 75 = v ME XL

2005 48 H NAJFI 9 A, SFHEFEHLX
KA CREREE” A Cuis” K. EE
PR E RS R AR TR, B2
T AT, 287 RS X ) R H P 2 4N
140 Jitd, RIRAHM™ELA 2.832 {m3.
“RASEHEPE” 2005 £ 8 H 29 HZ&ET 5 M
M, ERE KN A TR gk, I
SECZ R M A Tk e, Btk iR
WrEEIE 1.62 10HH, RASTEBKRLN
222.146 f{tm3. GuitihEw, “REFHEH”
ACTiEE” MARILHEER AR PEEHEHLIX 113
WAEFFE, BIRT 457 SEnidEiE. B
B HL D R AR “REFELGR” A TN M8
A& % 2005 A E PRym AT IES: ik, ALH
JE A BN M A o S Py sh Al sk, 8 H R

BHE 70 EIukI; MIRZHE 9 HREM 60
FIu/, ZJEmSA RV

2.10 2006 & H FIJ 3 A i 44 8 28 5 A4

Je E R 2 JE P 2 — K™ it (6 R 57 58
JUR B TE, H7E 250 Jitd, H4
BRIFEM P R 3% . 2006 FHILIK, B
H I e 3 S5 v = 3= 1 e H 7R = A
X P2y i 2% . BTz XA R R 28
PEM AR TN R, R HAE Y
A B O MERHY) 250 T4
25%, UM TR 20%, 3k s E prim
fir, 2006 4FE Ryt EFF T IE 20% .

2007—2008 F, 37k BTG EfE
1R ST IR A B BrA i AN A% B 2007
1 H % B3 2008 4E 7 H, 5L 150 3
JC/HE. BEEMIZ) 5 /N H IR, 7E 2008 4
12 ANA, AR R E] 40 FEICLL
T 2007 FVCRE BRI RS STk,
T O 5 1) JR) T A R AN A R B R AR
5, MR ITCIZAE . FEWLEE S0 AF T2 4 50 i
MIBITHIEES) /7. 2008 £ 9 ABKR TEE
&Rl fadl, HRRYICIER &M% ES,
E PR AN IRk, FEJER LU =5 . %
T A R AR B S I i B T, AL
ICE RSN e B F B, SRl fayLg
R BAUE SR, FEoeEMRL] RN T Bk

=, R R RIS

RS NIRRT S R B O N
b J& PR B AT IR B, e R A A
Mo AF Oy — R, R SRz,
YRR @l™ dh, i SR R0 R & R R
TR . IR, [ B il i i R B B Bl
T EER R TR AR, I K4 R
B M EAR A DR RRFH
P BURHEAE. FEBRBAS T37 58 6 10 A 01
[ SRSFHE S TS 2 R R,
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TX 2 TR 2 38 A SR 5% A 3 e ol R T Y
PRCAE B X SR S AR 1 T T X A T A A
PRAERA .

3.1 AR E T
3.1.1 AifEE

A R B DAAT I R O ARl .
L4, AR M SR R E
FERFEGIN, A4F BP A (R4 Tt
AR 1.653 JICH, RIS
K CAREARE” RSTHT 0.8 ACHR AT M
RAFSE, T T 5 A i i T (i A Bk 2R
54 £, B, HTAMmBEEKNATEAENE,
[E PR AEEALA CIEAD FREI TH 57 ik 7 B 2
2015 FLARTIERITIE, SBcamftasizbt
NEW B Al A E R LR
W Bt R R DL R EEAR, BT R
M. ARk, RZIFR. RBEFRL
Fifebrf SEEREIRARE 2% (BIA) RATHISE
] ey b e i B e %

3.1.2 OPEC 5N

H At 5 i m p fhgh o7 R E AR A
i H EZHZL (oPEC) F1HE OPEC EZ%K. 20
el 70 FARVSKRE LA MR 7E 77 A
T O E 2y 2y P RE R YR TR A A, BT R
A, FENRAORBWRER, HRE
RREVR, W59 T A R R KAk, A
WD T X OPEC A7 I KA o

HAT, A e Caamim, >
[E SR = AR BEIE A T T oK. EREER
RIREA P REMSTHAE 100 AL A, G
IR E R 1%, W A i H E 2 2R
flith, BRI REL D] 4%/ A ReORFFHE ST
DA IR E . SR, HEAEE
AW BTt 225t 100 ZERITFFR, B
IRVASNIIX ,  BERAR AT R A i 5%

IRCELALE, WAABRED K. RE
PR AR B M R IR 5 R A e, T RMEFE
BEIRASAT SR I R 5 25 A AN B B i

P& Herold A& R AT NI 140 KA
WMAFMSGTE, B 1999 £k, WAk ER
B AT REIB R 15%, Mt EEE L — 1
AT IB IR A, M 1999 4EH) 206% i ik 3
2003 41 150%. 1y H i HH g A 1o
3~10 4F, 7R AN B R T T R B
BIH = A AT RE IR AR AT . RRTEH A
Bt 5 P 0T S O R AR, A A A
T TGS B I R R AN AR R
S, EAMGEMREEEK T, LR N,
KM B LA T 2 A B, B oK
PR R A R — 2 g . T4 T KA,
JARE K BHBEAN A1) RE 46 8T R YR AE R oK —
TAFE IR TCIFIE B KA B R K

3.2 FRE R
3.2.1 fATH R TR

5 [E A0 DL A [ S AR 1 3T 2% T 3 & 5 Ak
AW EMR, M 1994 FEF] 2009 4,
OPEC [H ZK A7 il %% & (5 L A W N B, M
1994 4Ef¥) 64.51% RN FEE 2009 £ 7 A
53.53%, IMIE OPEC [E 5K 5 L&A T+,
M 1994 4EF] 35.49% FF+Z 2009 £ 5 AR
46.46%, Hr A E AN AR PN E K (E R
BN &AL, FEM 1994 F 4.43%
A 2009 4 7 AR 9.53%, HAh I E S
M 7.77% T+ % 2009 4F 7 H I 11.38%. HER
FEAHIE TR S LR S, M 1994
) 26.45% FFEZ 2009 4F 7 HIK) 22.84%,
HHETHEREE 2040, F, Ffs4asky
WA ES G RCEZE MM, HH 15
K E A= AW N, M 1994 fFEH
939 Jiti/ R T FEZ 2009 4E 7 H ) 894 Jik/
K, HEHENABRE, N 1994 F 1)
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1807 Jik/ X FTFFA 2009 4F 7 HiY 1871 i
Wh/R, S AT I HE O IR

3.2.2 &yt mE K SECA W R 2E BT

FEARE REVRVE AE R AR ATIR T, fE
PRFFE AT K R 5 AT KR N AZ KB %
Ay 2 A SR R IR A M b Ak T E A E
S — R R YR BB 37%. PRI,
FERRRETT B KRN, R %R
SRR . AT mEEK, 5
Xt T JEA e 5 3R AR R B

2005 “FAEETIEBESRE. BRATRE
2 T 5 R K K HE B 36 [ R B R
CRB BLIRWINFR B2 Mt 300 A5,%¢ 2002 4E4]
ik 50%. A i B AT A ER B R A — I AR
W, FR O E A TR R, S
BrAEWER AT SR E, Wb T
B RE, AERGHF G20 Kt sk
SEHCH MR R

A A IR B At 2 1 2R AR 2
—, ZURESN K A B A R R R
BTt il e G K BARAE I KR b
A ZER, HFRD ETHRES TR LR R .
G ERZE I 1Y K B T4 2 2 50 [ B iR
TR BB

3.2.3 FACBEIR AN Y BEBOARIS A7 i 7 SR 520

bR 7 25T RKIESC A F R b, B AR
RE W ARt K R S A O 1 L BR o A i
TEN—FrREIE, BIRAAFAE—Fhe 2 AU,
EAEE W &Rl & b, AR A7 AE [F) A BE VR Y
SEFr e A A T AR RE R AR,
P A T B ARE U T RERE A A
FAa Mz M S o a2, H Al
HAE R SR e AT A REPE AT T RE DR, X
R XA il AR PRI E 37 A L

33 HEREDT

A EER R Z, R
TR SCER B AR R R L A e Y 2 2
Al ERE A, B G EUE F AT RRK
SR TCIE R WA AT 5 0 B TG S5 A
o B A HORE, AT PR EO
A AR 9% A i AR AE 2 T ol O 1 Kk
LD NTIE

3.3.1 W EUR

Hb G BUIR B AN FE R A2 6 B Tl Bk
M Z R, n B AR ATy, Bt —
AR T WA M EUA AR E 2
BRSBTS T gy, HE R
BT FAT AR o S A B0 ) H
AR, EELBRRENBOASE, Wk
Kb AR Far, BURAE.

MRIIRE, RAEFM A 2K
SR, AELLE R T PO il A AR 8 Bl R A HE BB
BEITE . F35h, ArmhER 7 HAT— B AR
PEAL, 3 B A RSB JE Ik, A R At
AR KRR B b 32 B 55 71 B0 & 35 5200 o
LR, BEBURZ L. affaikie. &
7 R B A R A R 5 4 < A e B SR 42 1) A iy
T 3 2 R i T 31 3 A i AR K P 2 22 LA

3.3.2 £ IR

B RS A AR AR R DR,
R AN — B2 L E T . B,
I 07 A 2 (R A= g 48 v B o R A T e
AR, B S R B, Bk
FAMIATR T R AT R S AT O BT
W, AN S E NI . A 2002 SRR A,
FEM 4 ABILHE (NEER) SR 200
% (REER) 5 /48 5 % W e o Syl CwiT)
B A% 8 BRI AR R, BT FHE A R
B, & TR U ANY ik, 10IH 38 JeIl R
I} B ye A7 PR B A S A7 AE 52
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3.3.3 FMUAT 9 5O BE TS A b 0 4 F S

W TSR [ PR AN T 31 R A2 B LSS
TOIL B FF SRRy F,  [H bR &l 3 ) 4%
LRI AW SIEE, % 4
FEAWOINSE SR, ™ B B PRy B4R
sREIUERA S, RN KES, K2
Har A 22 7 R el s, &+ B

FARNMA o X LB GNE T I RE R

FECT AR R RARA — BURF [A] Y 22 35F % &
ARSI FO 0B, TN = 1 A i T 7 IR

A FE D T A7 I R K

T — 2 FECGH M RV . T EEFFER R
R Z E EIH (VECM) HERRE R AR &2
(B PR RN A DG &R, BT DAIX LR FH i A 1Y
fir B ] o JEh A 30 BN ) RGN o 0 A R A R P R
] 7 4 57 7 W A R IR L B (WTD ks, iR
AR & (A N IR OPEC TR 77 &,
VERME R &5 Svi sz i <= I SN ES b | 27 W |
KT RE, At &k A 52 [ R g &
TCZR PR 2 2B e S bl RO 3R

FUHZE SRR, WKEERE, BN
L opPec R FEwmE, HE. EEANE
PN ICAh [ S v 7R oKk, 9 [ eyl g 1 R 55
] S b A RO B AFAE KIS ¢ R . OPEC JX
OB R e R SR A v i R S [ S
RO ZRABRIEAR 1%, T4 m 4.74%.
3.15%F11 2.90%, ZE[E. H [E A1 At [ 5

T T RN 1%, JAEE 5] Fik 9.12%.

5.99%F11 9.17% . MWFIRE, HEFAMms
H S sh g R T 70%, fEHAh R
b, SB[ o E AN At 5 i TR SR
ISR, 3 70 S bR A RO 28 3% 3 1 5% 1
AN A, 105 [ R i i ) R R AR

BEAh, IZARR G IR 45 ROE R Y], B
f e A B R AR [ o i i R 3 35 3 14
19%, Hox 81% N7 BHABR R MR, XL
PR ER B4 b i (9 B Tl 3 B SR A
R RKELBUAFEFE. a4t
SRR 2T BUM AN IR IR AS SR A o

3.3.4 IERERZ AL LT T

PE o b, BRI AN A R AR AR b B
BESRORBL e 1, T A% S LR 2 18 &
KR AT DL PSR AR RE o T (B AR T Rk
A B EMKERER, &AW
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FLEFE, Bk ER. 7 B AR R AL
HFICH .

FEIX LB N T N B, ) AR S I ) 847
4. HSE SESIAE, 1Rm R T2 4
HORFHN . SEAMAIA T —FE, XEAH
AN 5E 35 N B A TR, o % T T
e . Al “PPB—R” TAEKLEIN,
SEAT AR CABRd B, SRR R IRAE,
HEIBG BT ARR. WGpEHS, A AFME
10X-3Y Hoedmds R, HImE e, R
BHERVESL “WH—R” T/E, MBIWEH
IR, B, WIS, e8I
B, WE T R R AR,
TG

Bi b EERA T, SRR, YRR
BLiX =1, ok, =SXREREFA R R
BT SR FERERE . DL A AFEIK
EiHIE 10X-3Y FHONB, 45EAHHZE 45,

ER SRR, AL R, B iRE
B, fRIFRKPIIEIAER, B E
IRT A, fRlF RSl E. R, MBw&
i TAE. ZHsedtE, LemiEFEREN 10
W, e R, it 84760 Ju, PR
Kb RO~ 65.60 Ju; P25 AL TR IE 33000
TG, PYEEKEER N 25.54 J0; Ah Sk HA
MEHEFETE 28000 TG, “FHIEKFER 21.67
JG, =W&itN 112.81 /K. AT
PN 92326 Ju, “FIEIEKHE RO 71.46 JC.
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XPE, A AFIZET 10X-3Y FraEkE R,
AN AR AN 184.27 T/ K.
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XF A AFERIRAE ML, B C P T I HH
KREANZ, BERILREMSIL, A=A
Ko (HIRER T, BRI R AT BRA (RS
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2500 /i, RTEHECNT7 TN, 2013 4F, %
i SZER A S & 5000 G, T A A
7 Jike PPERME, HIAYE, FERAEMW
%, —RMmpiElE, —RETFIER. W
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JitEHE . K. KE. K3 R IR e
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[ A X PR B AR AR A AT B
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ERBE BRI B, BT IR da 22 R, —
BB ATJLEE, ARRE R By T B
B2 L T, R R RA, HEAE

SN LB . “CRERER — A L NAE ik,

MPSERBIET 7, ROAAKR, “FTA
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TS RmEmEETH, BRE “AH7
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SPONSOR

Without you, we wouldn’t be
successful.

HALLIBURTON
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& Halliburton A F] %5 T H iAW LRE W2 (ASPE) %81,

s B Afi/AF (Halliburton Company)

i BLH 2 7] (Halliburton Company) 38 [EEFE A, 57 EH KBRS AFZ—, E2ER
80 MHEZEKAWFLE, RTL 8 N, AFBAPNEE, — LT A, A4
AL Bl IR R o e BT = 0 2 B 55 UG BEIR R 55, A TR R SR A B R AN A 2
PEEART AR 55 o

i ZEAR5R: NYSE:  HAL
JAL: 1919 4 3 [ AR e R ] By JH XS
BN JEZR « I BLAA
REND: KE « B/R (EFKICEO) AR « K (B8
3£ 328.7 {03570 (2014)
SBLHTRNE: 51 123670 (2014 4F)
A0 35 123t (2014 4F)
M E: 322.4 14360 (2014 4F)

B VR E: 162.7 /3£ (2014 )
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Disclaimer

All contents are from Internet and submissions. FLOW magazine
only provides a convenient platform for everyone to read. We
remain neutral on the text. We are not responsible for the
accuracy, reliability or integrity of the contents contained. The
copyright belongs to the original author.
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