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What Are Shareholders’
Agreements? (Sherry Wong)

Do you own shares in a privately owned
corporation? If so, then you need to ensure
that your investment is protected. For
example, if you and one of the other
shareholders were to come to a
disagreement, could you sell your shares?
Generally, there is a prohibition on
transferring shares of a privately held
corporation to members of the public. If the
only person authorized to buy your shares is
the person you are not getting along with,
will you receive anything for your investment?
What if you died? Would your estate be
entitled to force the corporation to buy back
your shares for fair market value?

These are just some of the concerns that
can be addressed in a shareholders’
agreement. Not only does a shareholders’
agreement organize how the corporation will
be structured and operated, it also provides
for a mechanism by which shareholders can
sell their hares (or buy out someone else’s)
in the event relations break down. This is
why it is very important that a shareholders’
agreement be negotiated early on in the
relationship while everyone can agree on
the terms — once a dispute or death occurs,
the parties’ interests will often diverge,
making the negotiation of such an
agreement almost impossible. This article
will discuss some of the more common
provisions found in a shareholders’
agreement, and the importance of these
provisions.

Buy-Sell Provisions

There may come a time when you wish to
either sell your shares in the corporation, or
perhaps purchase the shares of another
shareholder. Unlike shares of a public
corporation, which can usually be easily
purchased and sold on a stock exchange,

the ability to buy and sell shares of a private
corporation is usually much more restricted.

One type of clause which provides for a
mechanism for shareholders to buy or sell
shares in the case of dispute is a “shot-gun”
clause. This type of clause allows one
shareholder to force the other shareholder
(or shareholders) to either buy him or her
out, or sell their shares. The remaining
shareholders can be either purchasers or
sellers, giving them an impetus to accept an
offer that is reasonable, and giving the
departing shareholder an impetus to make
an offer which is reasonable. These types of
provisions effectively create a market for
shares of closely held companies, which
might otherwise be difficult to sell. Some
shot-gun clauses also set out the valuation
for the shares (or a method of valuing the
shares) in the event someone decides to
exercise the clause, ensuring that the
departing shareholder will receive what is
considered to be a reasonable amount for
the shares. This may be helpful if one
shareholder has considerably less access to
financial resources than the other.

Another type of clause which is found in
many shareholders’ agreements is a “right
of first refusal”. This gives the current
shareholders the right to buy the shares of a
departing shareholder before any outside
party would have such right. These types of
clauses provide that when a shareholder
receives an offer for his or her shares which
he or she intends to accept, the remaining
shareholders have the right to match that
offer. If the remaining shareholders do not
match the offer within a specified time limit,
then the particular shareholder may
complete the transaction with the third party,
provided the terms are not more favorable
than those presented to the remaining
shareholders. If one or more of the
shareholders do wish to match the offer,
such shareholder or shareholders would
acquire the shares in proportion to their
shareholdings. As an alternative method of
obtaining the same result, the remaining
shareholders can cause the corporation to
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match the offer of the third party instead of
the shareholders themselves. This method
may be desirable in some circumstances,
as the corporation would be using its funds
to purchase the shares for cancellation
instead of requiring the remaining
shareholders to use their personal
resources. However, this method could
prevent the vendor from making use of any
of his or her remaining capital gains
exemption (a maximum of $750,000 in
capital gains will be exempt from tax where
there is a sale of shares of a qualified small
business corporation)

Another clause which is often drafted in
conjunction with a right of first refusal is a
“take-along” or “drag-along” clause, which
provides that if the other shareholder or
shareholders do not buy-out the departing
shareholder, they may be compelled to sell
their shares to the third party. This helps to
make the shares more attractive to outside
purchasers for a fair price, but may mean
that you will be forced to sell your shares if
you cannot afford to buyout the departing
shareholder.

Death of a Shareholder

Another instance where you may want to be
able to sell your shares, or purchase the
shares of another shareholder, is in the
event of death. In most cases, the estate of
a deceased shareholder usually wants to
sell its shares, and the remaining
shareholders usually want to purchase the
deceased's shares rather than deal with a
surviving spouse or other beneficiaries with
whom they may not be familiar. Therefore, a
shareholders’ agreement will usually
provide that the remaining shareholders (or
the corporation itself) are obliged to
purchase (or redeem) the deceased's
shares from his or her estate for their fair
market value, and that the deceased's
estate is obliged to sell. In order to provide
maximum flexibility, the shareholders’
agreement is usually drafted in the form of
options to purchase or options to sell in
order to take advantage of the tax laws as

they exist at the time of the death of a
shareholder. Often life insurance is used to
fund the purchase of shares on death, as
otherwise the corporation may not have
sufficient funds to buy the deceased’s
shares. Even if the corporation has
purchased life insurance, that is not
sufficient to ensure that the corporation or
surviving shareholders will buy out the
deceased as it is the shareholders’
agreement itself that provides for a buy-out
mechanism; otherwise, the corporation or
other shareholders may keep the insurance
proceeds, and refuse to buy the deceased’s
shares.

Please note that the tax law with regards to
life insurances has changed and it will be
effective in 2017. It will have a negative
impact on all types of life insurances. First,
a portion of the death benefit of a life
insurance will become taxable if purchased
after Jan. 1, 2017. Second, the tax
sheltered growth in a universal life and a
whole life policy will also be affected
negatively. Third, the insurance companies
will likely to increase premium in 2017 to
cope with the change of law. However, if a
policy is purchased and issued in 2016, the
current law will apply based on grandfather
rule.

Incapacity or Retirement of Shareholder

Where a shareholder is also an employee, a
shareholders’ agreement may provide for a
shareholder to be bought out in the case of
his or her incapacity, retirement or
termination (voluntary or involuntary). There
are a number of ways in which a
shareholder may become incapacitated. For
example, a shareholder may become
physically incapacitated through severe
illness or accident or he or she may become
financially incapacitated through insolvency
or bankruptcy. In each instance, the
remaining shareholders may want to be
able to acquire the shares of the
incapacitated, retired or terminated
shareholder. Again, the value of the shares
or a method for determining the value of the
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shares and the mechanism for payment
should be set out in the shareholders’
agreement.  Often  disability = buy-out
insurance or critical illness insurance is
used to fund the purchase of shares in the
event of a long-term disability of a
shareholder. It is important that the
definition of disability in the shareholders’
agreement is consistent with the definition
of disability in the insurance policy so that a
disability which triggers a sale of assets also
triggers payment of insurance proceeds in
order to fund the purchase of the shares.

General Matters

Some additional clauses which are usually
contained in a shareholders’ agreement
include:

e A provision regarding the manner in
which the management of the
corporation is structured and the
affairs of the corporation are
conducted. This may include the
composition of the Board of
Directors (the number of directors,
and who shall be directors), who
shall be officers, and the
remuneration, if any, of directors
and/or officers.

e A provision respecting the method
by which the corporation may obtain
financing. Most shareholders prefer
that the corporation obtain funds, to
the extent possible, from financial
institutions. However, if funds are
not available from that source, the
shareholders may want to provide
that the shareholders will be
required to contribute further funds
in proportion to their shareholdings.
If a shareholder refuses or neglects
to supply the additional funds, the
shareholders’ agreement may
provide that his or her proportionate
shareholdings be diluted.

e A provision to prevent the
shareholders from competing within
a specified area, either directly or

indirectly, with the corporation during
the period they are shareholders,
officers or directors, or within a
specified number of years thereafter.

e A provision to prevent the
shareholders from disclosing any
confidential information respecting
the corporation or its business
during the period they are
shareholders, and within a specified
time thereafter.

e A valuation clause to provide a
mechanism or a formula for valuing
the shares in the event of certain
triggering events, such as death,
disability, dispute, bankruptcy, etc.
Sometimes  the  valuation is
determined by using an arbitration
clause, or the shareholders may
agree annually on the valuation to
be used in the event any of the
shares are sold in that year.

These are just some examples of common
provisions normally found in a shareholders’
agreement. The form and content of a
shareholders’ agreement can vary widely
from case to case. Due to the complexity of
these issues, it will be important for
shareholders to confer with a lawyer who is
experienced with these matters, and who
can guide you through the myriad of
decisions which will have to be made when
negotiating this type of agreement.

Sherry Wong, CFP. B. Comm., M. Sc., is
a consultant with Investors Group. The
content of this article is intended to be
informational only. It is not intended to
provide legal or accounting advice. If
you have any questions regarding
financial matters or any suggestions for
topics you would like to see in this
column, please contact Sherry at: 403-
870-1833. WeChat sherrywong99. Email
sherry.wong@investorsgroup.com
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Novel Series Horse 06 (Steven Neu)

Steven Neu, the author of <<Elegy of
American Indians>> published in Canada. He
lives in Calgary with his wife, son, and dog
Ace.

Prologue

Mah is my friend. In Chinese, his family
name Mah means a horse.

He was an engineer, but he lost his job.
He had a girlfriend he loved very much, and

he lost her. He even lost his freedom.

I believe Mah is an untamed wild horse
that comes from Mother Nature. Mah might
lose everything in his life but his spirit is
something that can never be taken from him.

I am writing this book for him.

Chapter 7
I bought a lean sheep from a village nearby
the camp and dragged it to Mah’s trailer.

“Hey! Mah, today is your birthday. Let’s
go to the mountains. I will host a big BBQ
birthday party for you. I also have very good
booze with me,” I said, in excitement.

“Dude, how do you know my birthday?”
he asked. He seemed to be moved by my
enthusiasm.

“If you wanna know - you will know; if
you don’t wanna know, of course you don’t
know,” I said, making a face at him.

Mah smiled.

While we were climbing the mountain, I
said, “Mabh, since today is your birthday, I
will do everything for you. I will chop the
firewood. I will make the fire. I will kill the
sheep, and I will grill the lamb. All you need
to do is to eat and drink.”

Mah nodded. He looked very happy.

However, everything changed when I
was approaching the sheep with a knife in
my hand. The sheep stared at me, shivering.

His eyes were so big and bright they seemed
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to be full of tears. Suddenly, I felt such pity
for it, but as a man, you can’t take back your
words. I clenched my teeth, closed my eyes,
and stabbed the knife into the sheep’s body.
It let out a bloody scream and jumped up. I
dropped to the ground, became nauseous
and vomited. I threw the knife away.

“Fuck I can’t do it!” I said.

Mah glanced over at me. He picked up
the knife, approached the sheep, grabbed its
horn, and wrestled the sheep to the ground.
He stepped firmly on the sheep’s neck, cut
the artery, and bled it. The sheep died
quickly.

What a bloody killer! I instantly
wondered if he would kill a human like this.

I stood up and helped him hang the sheep
in a tree, skin it and clean the carcass. We
grilled the entire sheep on the fire. The
odour of the toasted lamb spread in the air.
We ate, drank, talked, sang, jumped,
laughed, and pushed each other. Both of us
got very drunk.

“Mah,” I said, “Just now, the way you
killed the sheep looked very professional.
Have you done this before? Did the people
in your village ask you to kill their pigs,
sheep, cows, chickens, or ducks — that they
wanted slaughtered?”

“No! My village was too poor. We didn’t

have any animals we could slaughter to eat.

We didn’t even have enough food to eat for
ourselves. However, I have killed a dog. He
was a big, strong dog,” Mah said.

“Really? Tell me! How and why did you
kill the dog? I always love your stories, you
know,” I swallowed a big drink and waited

eagerly.

Mah had been many places while he was
looking for his mom. He had done all kinds
of things for food during that time, begging,
stealing, and even searching garbage bins.
One day, he came to a small town with
an abattoir. There was a big sewage pool in
the abattoir for temporarily keeping all the
waste from butchering poultry and livestock.
It was full of skin, internal organs, bones,
everything. The pool was cleaned and
evacuated once every two weeks. This day
was a big day for all the poor people around
the area. Beggars called it Day of Breaking
the Fast. On the morning of the day,
hundreds of men and women, adults and
children, gathered in the draining ditch.
When the gates were opened and the water
flew down like a storm, people got excited.
They stood in the torrent, bent down, and
randomly trawled for anything valuable.
Those with good luck found internal organs,
and if they were really lucky, caught a

chunk of meat!
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Mah’s luck was about to change. He
touched a soft chunk in the dirty water.
After lifting it out, he couldn’t believe his
eyes. It was a baby pig! It had not been
completely developed into a fetus yet, but it
was meat!

Just before Mah jumped and cheered, a
big, yellow dog beside him suddenly jumped
up and knocked him down. The dog was
trying to rob Mabh. Sitting in the water, Mah
desperately tried to hold onto the baby pig’s
head, but the dog held on tightly to the pig
from the other side. They were staring at
each other, and neither of them gave up.
They were at a standstill. Mah noticed that
the dog only had three legs.

Mah finally got upset after a while. He
grabbed a stone from the water, and raised it
high. Just at the moment Mah was going to
smash the dog in the head, he saw tears in
his eyes. Mah suddenly felt mercy towards
the dog.

“I'm hungry; he is, too,” Mah said to
himself. His concentration was broken.

Taking advantage of the opportunity, the
dog pulled backward fiercely and robbed the
baby pig from Mah and ran away quickly
despite being crippled. After a little while,
Mah came out of his trance. He was so mad;

he cursed and ran after him.

Following the dog, Mah came to a slum.
There was sewage everywhere. The dog ran
into a shed. Without any hesitation, Mah
followed him.

In the dark, an old man without two legs,
was sitting on the middle of a mat on the
ground. The dog dropped the baby pig in
front of the old man. When Mah came in,
the dog immediately turned around, curled
his lips back and growled. He was poised to
attack.

The old man was smiling at the dog.
“You! Sit down! I guess you robbed this
meat, didn’t you? "he asked.

The dog obediently lay down on the
ground, still staring at Mah alertly.

“This baby pig is mine. Give it back to
me!” Mabh said.

“Nonsense!” the old man peered at the
meat, still smiling. “It is in my house now.
Why do you say it is yours? Let me tell you
something, boy. It is impossible for you to
take this meat away from me. The dog will
tear you into pieces as long as I ask him to
do so. Even if you could rob the meat from
me, I want to know who has the heart to take
food from an old man without legs, and a
poor dog with only three legs?”

“Bullshit!” Mah shouted. “This meat is

1%°

mine! I want it back, now
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The old man looked up and down at
Mah’s strong body for a while, and then
said, “Okay, I have a solution. If you don’t
insist that the meat is yours, I won’t say the
meat is mine. Let’s share it. I have some
rice, a stove, a pot, and salt. We cook the
meat and eat it together. Is this fair?”

“Well. Alright.” Mah said after he
thought about it.

Before long, the baby pig was cooked
and the rice was steamed. There was a
wonderful odour that spread through the
shed. Mah and the old man wolfed down
the meal. This was the best food Mah had
ever eaten since he was born.

The dog was sitting beside them quietly,
mouth drooling and eyes begging. “Please!
Please pass me a little, just a little!”

Mah felt mercy again towards the dog.
He handed some meat to him. The old man
stopped Mah.

“The food is too good for him. He is just
an animal,” he said.

“I am sorry!” Mah nodded at the dog.

After swallowing the last spoon of meat
soup, Mah was as full as a pig. He became
drowsy. He lay down on the mat and fell
asleep quickly.

The old man looked down at Mah

steadily, smiling. “Now you are mine like

the dog. My little boy!” he said to himself,
softly.

Mah started to beg in the street with the
old man after he woke up. The old man was
a very smart beggar. By staying with him,
Mah would not starve anymore. Food was
everything to Mah. He was glad to find a
good partner.

The old man had a small cart. When he
went begging, he would climb on the cart
and let the dog pull him with a rope tied
around his neck. He used two sticks like
paddles to help the dog. This was tough for
both of them. Now, Mah, instead of the dog,
pushed or pulled the old man on the cart
when he went out begging.

Gradually, Mah realized the old man’s
secret. The trick was his dog.

The most common way for a beggar to
get sympathy was to tell people how
miserable his or her life was, and then plead
for mercy. The old man didn’t do it this
way. Actually, he said nothing. He just sat
on the bustling street, and held his dog with
his arms. An old man and his dog, in total,
they should have six legs between them, but
they only had three! This was a miserable
picture in itself. There was no need to say
anything. People gave the old man all of the
change in their pockets, without his

pleading.

MY 9 FLOWissue9

Page 55



However, this was not his only trick.
When people put some food in front of the
old man, the dog jumped out of the old
man’s arms, and fetched the food for him
without even as much as a bite.

“My boy, this is yours, you can eat it,”
the old man would say. The dog watched the
old man without moving. The old man
sighed deeply, patting the dog’s head.

“I know you want me to eat first. I am
old and I cannot eat them all. Go ahead and
eat it, so you have the energy to pull me
back home.”

The dog carefully watched the old man’s
hands then started to eat like crazy.
Obviously, the dog was in a very hungry
state.

The people who watched the shows were
deeply moved by the dog. They would
generously dump all of their change into the
dish on the ground.

In the very beginning, the dog’s
performance touched Mah, too. He believed
this was a good dog. When Mah and the old
man had dinner together, Mah tried to feed
the dog again. The old man always
reprimanded him.

“No! Don’t do it. An animal is an animal.
He can make it by himself,” the old man

said.

Mah then changed his strategy. He fed
the dog secretly. Every time Mah gave him
food, the dog ate it immediately without
showing any appreciation, and left Mah
quickly after eating. Mah was trying to make
friends with the dog without success.

Mah could feel the great hatred from the
dog through his eyes, especially when the
dog saw Mah and the old man staying
together.

Mah was confused as to why the dog ate
the food he gave him like crazy, but
wouldn’t eat a crumb in front of people
while begging. By accident, Mah discovered
why.

One day, Mah was repairing the old
man’s cart outside. He heard the dog cry
horribly, over and over. Mah was given
strict orders not to watch, but he couldn’t
stand it. He snuck to the back of the shed,
and peered through the gap in the wall.

The dog was sitting in front of the old
man. There was a dish with dough head on
it. The dog stared at the dough head and the
old man - his eyes bounced back and forth
as he was drooling.

“My boy, this is yours, you can eat it,”
the old man said. The dog dropped his head
and ate the dough head. The old man

immediately pricked the dog with a needle.
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The dog jumped up and let out a horrible
cry.

“Get back! Sit down!” the old man
shouted. The dog sat back, shivering.

“I know you want me to eat first. I am
old and I cannot eat all of this. Go ahead and
eat it, so you have the energy to pull me
back home,” the old man said, patting the
dog’s head.

The dog looked at the old man’s hands,
and there was no needle in his hands this
time, so he started eating. The old man
smiled.

“Good boy!” he said, softly.

This was a trained dog! Outside, Mah
almost gasped out loud but he covered his
mouth with his hand. An uneasy feeling
came over Mah. He felt his skin squirm.

One day, a young couple were so moved
by the dog, they gave the old man a lot of
money. The old man was very happy. He
bought a bottle of booze and all of his
favourite foods, and came home earlier than
usual.

Mah and the old man were eating their
delicious dinner in the shed. Again, there
was nothing for the poor dog. He was lying
down on the ground in a dark corner,
watching, and drooling.

The old man got drunk gradually. He told
Mah about his miserable past life. There

were five brothers in his poor family. He
was the youngest one. His four elder
brothers got married. After their parents
died, his sisters-in-law started to treat him
like a dog. They gave him the cold shoulder
because he was a burden to his family. He
was so sad and upset that he finally left, and
never went back. He had been homeless for
almost 50 years.

“What happened to your legs?” Mah
asked.

“I fell from a train when the ticket-
inspector was chasing me. I did not have
money to buy a ticket,” the old man said.

“How about the dog? He fell off too?”
Mah asked. The old man burst out in
laughter. “What a foolish question!” he said.

At this point, the old man was very
drunk. “Let me tell you a secret, but, you
have to promise me you won’t tell
anybody,” he said. Mah nodded.

“As a beggar, you must show people how
miserable your life is to get their money.
However, there are so many miserable guys
in the world, like you and me. People have
seen too much and it’s difficult to get mercy
from them anymore. You have to do
something different. As you can see, my
miserable life is unique. Both the dog and I

are handicapped. We show people how we
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love each other even though we are in a very
poor situation.”

“Yes, I have seen this. Tell me how the
dog lost his leg,” Mah demanded.

“I cut the dog’s leg off,” the old man
said, lying down on the mat.

“How could you do that? He would bite
you.” Mah asked, shocked. He felt like he
had dropped into an ocean of ice.

“Stupid question!” the old man muttered.
“Get him drunk first.” The old man fell
asleep soundly on the mat.

Sitting in the dark, Mah looked at the old
man and the dog. Although In hungry, the
dog was sleeping soundly too. Mah started
thinking about the possibility of leaving the
old man. However, he could not make the
final decision. After all, food was everything
to him, and the old man could get food much
easier than he could.

A few months later, something else
happened, which caused Mah to leave.The
old man met a lady and her daughter in the
street when he was begging. They were
beggars too. Nobody showed them mercy.
They were starving to death. The old man
looked the daughter for a while, and then he
offered to help them. He brought them to his
shed and gave them food. The little girl was
a teenager, good looking, but looked

mentally handicapped. She cried when she

felt hungry and laughed when she was full.
The old man advised them to build a shed
near his. He promised that he would help
them after they became neighbours. With
the help of Mah, the lady set up a small
shed. The old man supplied food to them in
the first few days.

Mah noticed that since the lady and the
little girl had settled down with them, the
old man did not go out begging anymore
when it was raining or windy. The old man
had food storage. There was no problem for
him if he did not beg for a few days. The
lady was different. She and her daughter
would starve if they did not beg for even one
day.

The lady asked the old man to allow her
to leave the little girl in his shed. The old
man said he would look after the girl
carefully. After the lady was gone, the old
man would ask Mah to do something for
him, like shopping, repairing the cart,
laundry, to get him out of the shed. The dog
was then patrolling the shed. Nobody could
approach it, including Mah.

Mah suspected this. He asked the little
girl when they were alone.

“What did you do when you stayed with
the old man alone?” he asked.

The girl was laughing, “He gave me food

then took off my pants. He took off his
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pants, too, and he asked me to sit on his
belly. It was funny. Please don’t tell
anybody about this, especially my mom. He
said he would have the dog bite me to death
if I told her,” she said.The old man was an
evil!

“I have to go. I have to leave him,” Mah
said to himself.

After a few days preparation, he told the
old man he was leaving so he could continue
to look for his mom.

The old man flew into a rage
immediately. “Look for your mom? That is
bullshit! You can’t find any place better than
here. You can’t go. I won’t allow you,” he
shouted.

“You can’t tell me whether I can go or
not. This is not your business. I am free,”
Mah said.

“Fuck that! You are not free! How much
have you eaten of my food? You have to pay
me back before you go! You owe me.”

“What! Are you crazy? Did I eat your
food for free? Who pulled and pushed you
on the cart in and out to go begging every
day?”

“You just can’t go! You! Go bite him!
Bite the bastard until he dies!” the old man
roared.

The dog jumped immediately and
fiercely knocked Mah down on the ground.

He bit and scratched Mah like crazy. He
seemed much angrier than the old man.

Crawling, bleeding, Mah cried, “Help
me! Please help me!”

The cry made the dog even more excited.
He bit Mah more fiercely. Mah would have
died if the old man hadn’t stopped the dog
finally. Mah passed out on the ground.

The wounds became infected and
festered all night, and Mah had a severe
fever. His whole body was burning and he
lost consciousness. The old man was in a
little bit of a panic. He asked for help from
the lady and her daughter. They cooled
down Mah’s body temperature with cold wet
towel.

“Please look after him carefully for me,
until he has completely recovered. I will pay
you with food for doing this,” the old man
said.

“What happened to the poor boy?” the
lady asked. “He played a game with the dog
and made the dog mad for some reason. I
warned him to be careful. An animal is an
animal. You never know. Right?” the old
man said.

“You are such a nice man. Okay! I
promise you I will look after him like he
was my own son,” the lady said.

It took almost one month for Mah to

recover after nearly dying. Every day, the
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lady and her daughter walked a long way to
get clean water from a mountain creek to
clean his wounds. The old man bought a
bottle of booze after he was done his
begging. The booze was burned in a bowl;
the lady used it to disinfect Mah’s wounds.

In the dark and dirty shed, the blue
alcohol flame was dancing like a ghost.
Strange shadows reflected on the wall. The
girl was laughing when she saw this. Her
mom scolded her. The old man sighed. The
dog was as quiet as a baby.

When Mah could get up from the bed, the
old man asked Mah, with the dog standing
beside him.

“Do you still wanna go?”

“No!” Mah peered at the dog, dropping
his head. The dog was showing his ugly
teeth to Mah.

“This is my boy! We have to live
together and help each other. Our food stock
is greatly depleted this month because of
you. Get better soon, boy. We have to work
hard to prepare for winter. No food during a
cold and snowy winter means death.”

When Mah could walk, he pushed and
pulled the old man again so he could beg, it
didn’t matter whether it was hot, cold,
raining, windy, they never stopped working.

During the same time, Mah was secretly

preparing his escape plan. He bent steel nail

and sharpened the spike on a stone, tied the
nail with a long, thick nylon cord. He wound
the cord round his waist, carrying it with
him 24 hours a day. He just needed the
opportunity. He was ready.

His chance was coming. On the Day of
Breaking the Fast, Mah was asked to try his
luck. The dog was sent to follow Mah and
watch over him.

Mah had good luck that day. He caught a
long, large intestine. Using the intestine,
Mah lured the dog into a small forest. They
came to a big tree. Mah stood, looking at the
tree up and down.

“This is it!” he said, glancing at the dog.
The dog was staring at the intestine in his
hands. He was drooling. It was getting
darker and darker, and the wind started
blowing.

That night, under the moon, a trembling,
crying boy was running on the road, away
from a small town. At the same time in a
dark forest, a big dog was hanging from a
tree. The dog’s mouth was pointing straight
up towards the sky. A thick nylon cord was
inside, and drops of white foam and red
blood dripped to the ground. The dog’s tail
and three legs were still twitching.

The colour of sky was dark blue. The
stars seemed to be hiding that night.

(To be continued...)
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A, HTE—RERANL, EEHEA
B T B TR h Mo &g . el 3
PR VI, 2 R B 0 e IR R R
WG, &K 1287 oK, BN 1220 =X,
H %3 At 7141 80000 32 5K . HF) 1977 4

R BB 88 123K TT, THE iR
i o BB FAE T OB AR A
W KX AWIET T RERZ R, 0
QIR Al TV

20 ezt 70 A, PEEE T NFHEE
IRA,  BHEE & i, B IE PG RS IR
WEE, &K 1076 TK., XMk S
b ETE, s IR 4857 K, &SP
HER 4260 K.

20 1ihzd 80 MK, FEEEB KIS
KA A TE . X e R AR DG K
18 (West-East Pipeline), X FX 4: 3 & 18 (AU
American Pipeline). & 72 B N F48 JE I
HRR R, & SAER S B e R
AR, 2K 28175 ToK. X2 —ZIn#vm
EHE R AETE, Bt 762 =K, HHM
2500 J3 . AR 0 sl A N T Ik A A

S B A=A K E AT AR, 20
40 50~60 FAR, IR ARIR I A S iR
Uiz TRl “ 58 Y . X BB #R iy
BRI LT R T A L, B8
WHEEE T KRLL L& TE . 1952--1954 4F,
KHET 6 K E, B 2300 XK, H
WK IR BT LA AN IR — = R BT i) 570 T
K EE .

1963 &, FHEAEERL T “AIE” i E,
MM 1020 Z K3 426 =K, 4K 4665 T
K, B E R B AR RS

M, T I T A A ) v A B P
AF RIS A 9 R AR SR R BN T T T o
HM 1965 5Nl IFUE M, F) 1971
S, R T NV R BRI T, ST
E P o vl FH 380 A 7 S v | R S i
1R 1020 22K, AR 1971 ST 28
KFik®) 32344 T2k, (58)
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SPONSOR

Without you, we wouldn’t be
successful.
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Be#ZHEH (Investors Group)

Established in 1926 in Canada, Investors Group is a part of IGM Financial, and a member of Power
Financial Corporation of a group of companies including Great West Life, London Life, Canada Life, Irish
Life, Parjesa, Makenzie Investment, Putnam Investments, PanAgora Asset Management, Groupe
Bruxelles Lambert and Investment Planning Counsel. Based on assets under management, IGM Financial
is the largest investment company in Canada.

Sherry Wong, a financial consultant with Investors Group. She came to Canada in 1988 to pursue her
master’s degree. She has a B. Comm. in Finance and Banking and a Master’s degree in Agricultural
Economics. She is also a CFP (Certified Financial Planner) and an insurance agent. She is able to provide
products from different insurance companies and fund companies, both inside and outside of Power
Financial Group. Sherry has worked in the Canadian financial industry since 1992 and is specialized in
financial planning for private business owners and individuals.

Sherry Wong can be reached at 403-253-4840 ext. 2339 or sherry.wong@investorsgroup.com, or on
WeChat sherrywong99.
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Disclaimer

All contents are from Internet and submissions. FLOW magazine
only provides a convenient platform for everyone to read. We
remain neutral on the text. We are not responsible for the
accuracy, reliability or integrity of the contents contained. The
copyright belongs to the original author.
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